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INDEPEN DENT AUDITOR'S REPORT

TO THE M:MBERS OF PUREGENE BIOTEC'r{ LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Puregene Biotech Limited

("the Company"), which comprise the Balarrce Sheet as at March 31,2022, the Statement of Profit

and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the

Statement of Cash Flows for the year ended on that date, notes to the standalone financialstatement

and a summary of the significant accounting policies and other explanatory information (hereinafter

referred to as "the standalone financial statements"),

ln our opinion and to the best of ourinfornration and according to the explenations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amcnded, ("lnd AS") and other accounting principles generally

accepted in India, of the state of affairs of the Cornpany as at March 31,2022, the profit and total

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financialstatements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards

r are further described in the Auditor's Responsibilitigs for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance witlt the Code

ef Ethics issued by the Institute of Chartered Accountants of India (lCAl) together with the ethical

requirements that are relevant to our audit of the standalone financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
. 

resporrsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the standalone financial statements.

. 
Key Audit Matters

, Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financialstatements df the current period. These matters were addressed

'in the context of our audit of the standalone financial statements as a whole, and in forming our



opinion thereon, and we do not provide a separate opinion on these matters. We have determined

that there are no such key Audit Matters to be reported.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financial statements that give a true and fair view

of the financial position, financial performance, total comprehensive income, changes in equity and

cash flows of the Company in accordance with the lnd AS and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequate accounting records in

accordance with the. provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalorie Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exbrcise professional judgment and maintain

professional skepticism throughout the audit. We also: .

. . ldentify and assess the risks of material misstatement of the standalone financialstatements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

. opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from drror, as fraud may involve collusion, forgery, intentional omissions,' 
misrepresentations, or the override of internal control.

. ,. .Obtain an understanding of internalfinancialcontrols relevantto the audit in orderto design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the



Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to ceaie to continue as a going

concern.

o Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

o Communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.
o Provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in'the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the stqndalone financial statements of the current
perlod and are therefore the key audit matters. We describe these matters in our auditor's report

uRless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

REPORT ON OTHER TEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"), issued by the
Central.Governmentof India intermsof sub-section (11) of section 143 of the Act, we give in the
"flnnexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable. {
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2. As required by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from ourexamination of those books:
c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive

income and the Statement of Cash Flows and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account:

d) In our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards (lND AS) specified under section 133 of the Act and rules made there
under, as applicable;

e) On the basis of written representations received from management as on March 31,,

2022 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31., 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 8".

g) With respect to the other matters to be included In the Auditor's Report in ac.cordant.c with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 ofthe Act.

h) With respect to the other matters to be included in the'Auditor's Report in accordance
with Rule 11, of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its
financial position in its standalone financial statements;
The company did not have any long te6m contracts including derivative contracts for
which there were any foreseeable losses.

there has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either frcm
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

. directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by or
on behalf of the Company or

o Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
sha ll:

ll
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. directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by or
on behalf of the Funding PartY or

o provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub clause (ivXa) and (ivXb) contain

any material mis-statement.
No Dividend is declared or paid by the company during the year.

For J.C. Baheti & Associates
' Chartered Accountants

Registration Number: 03390C

Date: 21105 12022
Place: Indore

U D I N : 2207 2585 AKSAXI 9 13s
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J.C. Baheti & Associates
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E- Mail: icb-53@yahoo.com

ANNEXURE A
To the Independent Auditors' Report on

Standalone Financial Statements of Puregene Biotech Limited
(Referr€d to our report of even date)

The Annexure referred to in our Independent"Auditors' Report to the members of the Company on

the Standalone financial statements for the year ended March 31,2022, we report that:

i. In respect of Property, Plant & Equipment

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment'

According to information and explanations given to us and on the basis of our

examination of the records of the company, the Property, Plant & Equipment have been

physically verified during the year by the management under a regular programme of
verification by rotation over a period of three years, whith, in our opinion, is reasonable

having regard to the size of the Company and the nature of its assets. No material

discrepancies were noticed.
According to information and explanations given to us and on the basis of our

examination of the records of the company, the title deeds of immovable properties

forming part of the Property, Plant & Equipment are held in the name of the Company.

According to information and explanations given to us and on the basis of our

examination of the records of the company, the company has not revalued its Property,

Plant and Equipment (including Right of Use assets) or intangible assets or both during

the year.

e) According to information and explanations given to us and on the basis of our

examination of the records of the company, there are no proceedings initiated or are

pending against the company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
In respect of lnventory
a) Whether physicalverification of inventory has been conducted at reasonable intervals by

the management and whether, in the opinion of the auditor, the coverage and procedure

of such verification by the management is appropriate; whether any discrepancies of tO%

or more in the aggregate for each class of inventory were noticed and if so, rVhether they

have been properly dealt with in the books of account; The company does not have any

inventories thus this clause is not applicable.

b) According to information and explanations given to us and on the basis of our

examination of the records of the company, the Company does not have been sanctioned

working capital limits in excess of five crore rupees, in aggregate, from banks on the basis

of security of current assets, thus this clause is not applicable.

b)

c)

d)

tl

ASSoc



ill

tv.

In respect of loan granted:
According to information and explanations given to us an-d on the basis of our examination of

the records of the company, the company has not made any investments, provided

guarantee or security or granted any advance in nature of loans, secured or unsecured to

Companies, Firms, Limited Liability Partnerships or other parties.

In respect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of our examination of

the records of the company, in our opinion the company has not advanced any loans, made

investments, gave guarantees, and provided security prescribed in provisions of section 185

and 186 of the companies Act, 2013'

In respect of public dePosits

In our opinioh and according to the information and explanations given to us and on the basis

of our examination, the Company has not accepted any deposit from the public within the

meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies

Act, 2013 and the rules framed there under.

In respect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records

has not been specified by the central government under the section 148(1) of the Companies

Act, 2013 for the business activities carried out by the company. Thus reporting under clause

3(vi) of the order is not applicable to the company'

In respect of statutory dues:
-a) According to the records of the Company, the Company is generally regular in depositing

with appropriate authorities undisputed statutory dues including provident fund,

employees'state insurance, income-tax, duty of custom,-goods & seruice tax, cess and

other statutory dues applicable to it. As per the records of the Company, as at March 31',

2022,the Company does not have any undisputed statutory dues which are outstanding

. for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of examination .

of records of the company there is no dispute in respect of income tax or sales tax or

service tax or value added tax or GST or any other cess.

In respect of undisclosed Income

In our opinion and according to the information and explanations given to us and based on

our examination of the records of the company, there were no such unrecorded transaction

in the books of account which were surrendered or disclosed as income during the year in tax

assessments under Income Tax Act, 1'961 (43 of 1961).

li respect of repayment of loan

According to the information and explanations given to us, based on our examination of the

records of the company and on the basis of overall examination.of the Balance Sheet of the

' Company,
a) whether the company has defaulted in repayment of loans or other borrowings or in

the payment of interest thereon to any lender, if yes, the period and the amount of

default to be reported as per the format; The company has not taken any loan thus this

clause is not aPPlicable.

b) The company has not been declared willful defaulter by any bank or financial institution.

c) whether term loans were applied for the purpose for which the loans were obtained; if

not, the amount of loan so diverted and the purpose for which it is used may be

reported: The company has not taken any loan thus this clause is not applicable.

. d) whether funds raised on short term basis have been utilised for long term purposes, if

yes, the nature and amount to be indicated; The company has not taken any loan thus

this clause is not aPPlicable. 4

v.

vt.
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e) The company has not raised any fund from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised any loan during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

In respect of funds raised through IPO/FPO/Debt finance
a) On the basis of overall examination of the Balance Sheet of the Company, according to the

information and explanations provided to us and based on our examination of the records

of the company we report that monies raised by way of term loans were applied for the
purposes for which those were raised. The Company did not raise any money by way of
initial public offer or further public offer (including debt instrument).

b) In our opinion and according to the information and explanations given to us as well as

based on our examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year under section 42 and section 62 of the
Companies Act, 2013.

In respect of fraud reporting
a) According to the information and explanations given to us and based on our examination

of the records of the company, no material fraud by the Company or on the Company by

its officers or employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on our examination
of the records of the company, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 20L4 with the Central Government,

c) According to the information and explanations given to usand based on our examination
of the records of the company, there are no whistle blower complaints received by the
Company during the year.

In respect of Nidhi Company
According to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, paragraph 3(xii) of the Order is not applicable.
In Respect of Transactions With Related Parties

According to the information and explanations given to us, transactions with the related
parties are in compliance with section L77 and 1-88 of Companies Act, 2013 where applicable

and details of such transactions have been disclosed in the standalone financialstatements as

required by the applicable accounting standards.

In Respect of Internal Audit System

According to the information and explanations given to us and based on our examination of
the records of the Company, the company has an internal audit system commensurate with
the size and nature of its business and the reports of the Internal Auditors for the period

under audit were considered by us.

ln respect of Non-Cash Transactiohs r

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order are

not applicable.
In respect of compliance of section 45lA of the RBI Act, 1934

a) The Company is not required to be registered under section 45 lA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xviXa)of the Order is not applicable.

. b) The Company is not required to .be registered under section 45 lA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi)(b)of the Order is not applicable.

c) The Company is not a core investment,company (ClC) as defined in the regulations made

by the reserve Bank of India. Accordin{ly clause 3(xvi)(c) of the order is not applicable.

xl.

xil.

xlil,
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d) According to information and explanations given to us during the course of audit, there
is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. In respect of Cash losses
The company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

xviii. In respect of resignation of statutory auditors
There has been no resignation of the statutory auditors during the year.
In respect of any material uncertainty to meet liability
In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Comi:any, on the basis of the financial ratios, ageing
and expected dates of realisation of financialassets and payment of financialliabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date ofthe audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one yearfrom the balance shcet
date, will get discharged by the Company as and when they fall due.
!n Respect of Unspent Amount'Under Section 135(5) of The Companies Act, 2013
a. In our opinion and according to the information and explanations given to us and based on

our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule Vll to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.

b. The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

For J.C. Baheti & Associates
Chartered Accountarits

Registration Number: 03390C

Date: 21/05 12022
Place: Indore

J.C. Baheti
Proprietor

M.No.072585
UDIN : 22072585AKSAX19135

FRN No 03390 C
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307,309,310 Manas Bhawan, 11 RNT Marg, Indore,45200t(M.p.)
Phone (O): 0731- 2528947, Mob.:+91 9826011947
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ANNEXURE B

To the Independent Auditors, Report on
Standalone Financial Statements of Puregene Biotech Limited

(Referred to our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of puregene Biotech Limited
("the Company") as of March 37, 2022 in cohjunction with our audit of the Standalone financial
statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FlNANCIAL CONTROLS
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('lcAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that rvere operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

AU DITORS' RESPONSI BI LITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internalfinancialcontrols, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chaptered Accountants of India. Those
Standards and the Guidance Note require that we corhply with ethical requirements and plan and
perfdrm the audit to obtain reasonable assurance about whether adequate internal financial controls
orier financial reporting was established and maintained and if such controls operated effectively in
all material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
urebkness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, wheth'er
due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting



MEANING OF INTERNAT FINANCIAL CONTROLS OVER FINANCIAT REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparatiori of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2l Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could hbve a material effect on

the Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAT FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

OPINION
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 3t,2022, based on.the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For J.C. Baheti & Associates
Chartered Accountants

Registration Number: 03390C

Date:2L1O512022
Place: lndore

UDtN : 2207258SAKSAXI9135

J.C. Baheti
Prgprietor

M:No,072585

I
!



PUREGENE BIOTECH TIMITED

BALANCE SHEET AS AT 31st March,2022

CIN : U01222MP1999P1C013303
(Rs. In Lakhsl

Particulars Note
As at

31 March 2022 31 March 2021

A
1

t,
ln

2

B

1

2

3

\SSETS

lon current assets
(a) Property, plant and equipment
(b) Capital work in progress

(c) Financial Assets
(i) Others

(d) Deferred tax Assets (net)

2

3

4

84.68

1.06

0.00

89.49

1.06

5.84

Iotal non current assets 85.75 96.39

:urrent assets
(a) Inventory
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents

(iii) Loans
(c) Other Current Assets

5

6

7

8

I

0.00

2s6.35
3.48

, 0.06

7.L2

0.00

218.15

4.0c

0.14

5.55

fotal current assets 267.Ot 227.84

rOTAL ASSETS 352,75 324.22

EQUITY AND LIABILITIES

Equity
(a) Equity Share caPital
(b) OtherequitY

10

11

744.67

7r.25
t44.67

78.O2

Total Equitv 2t5.92 222,6e

LIABILITIES

Non-current liabilitles
(a) Financial liabilities

(i) Borrowings
(ii) Provisions
(ii) Deferred tax liabilities (net)

12

13

4

0.00
0.00
9.62

0.00

0.00

0.00

rotal non current liabilities 9,52 0.0(

lurrent liabilities
(a) Financial liabilities

(i) Trade payables

(b) Other current liabilities
(c) Provisions

t4
15

15

0.00
10.06

1L7.15

0.00

7.83

93.77

rotal current liabllities t27.27 101.54

TOTAL. EQUITY AND LIABILITIES

Summarv of SiEnificant Accounting Policies I
352.75 t24.23

iee accomp'anying Notes forming Part of the
l\...rrnl<

2-37

n terms of our report attached.
:OR J.C. BAHETI & ASSOCIATES

:haitered Accountants
:RN NO.033.90C

H.s. Bhatia
Director

DIN 00509426

Director
DtN 00401827

lndore
Date : 21st MaV,2022
UDIN: 22072585AKSAX19135



PUREGENE BIOTECH LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2022

CIN : U01222MP1999PtCO13303

iRs. In Lakhs except EPS)

Particulars Note 31 March 2022 31 March 2021

income t7

18

19

20

2t
22

23

2

Total revenue

(a) Cost of materials consumed

(b) Farm expenses

{c) Administrative expenses

(d) selling & distribution expenses

(e) Employee benefits exPense

(0 Finance costs
(g) Depreciation

otal expenses

/ (Loss) before exceptional items & tax

Exeptlonal items
Prior period adjustment

/ (Lossl before tax
ax expense:

Less:- (a) Current tax

Add/Less (b) Deferred tax assets/Libilities

Add/Less (c) MAT Credit

/ (Loss) for the year

comprehensive income

Item that will not be reclassified to profit &

Re- measurement gains / (losses) on

benefit plans.

of the value of Defined

Benefit obligation
Less:- Income Tax

Other Comprehensive income

otal comprehensive Income for the year

s4 ()r s4.0(

s4,0( s4.0(

0.00

_ 5.72

0.39
0.00

27.50
0.29
6.65

0.00

6.38

v.5z
0.00

27.6Q

0.0c

6.6e

40.67 40.9f

'13.3! 13.0r

0.00
-0.56

0.00
-2.t6

13.89 LS.2C

5. 20

-15.46

4.83

0.8r

-6.71 11.21

000

0.0c 0.0(

-6.71 tl.21

Earnings per share lof Rs. 10/- each)

Basic and diluted

summary of singnificant accounting policies.

fhe accompanying notes form an integral part of

the financial statements.

24

1

2-3t

-o.47 0.78

n terms of our roport attached'
:OR J,C. BAHETI & ASSOCIATES

:hartered Accountants

FRN NO.03390C

A}
x.s\drratia

Director
DtN 00401827

H,S. Bhatia
Director

DtN 00509425

lndore
Oate : 218t MaY, 2022

J.C. BAHETI

PROPRIETOR

M, No.:072585

I

i



CASH

PUREGENE BIOTECH LIMITED

FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022
I](5. ilr Lanr rs,

PARTICUI-ARS As at 31.03.2022 As at 31.03.2021

T CASN FLOW FROM OPERATING ACTIV]TIES :

.IET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM

\djustment to reconcile profit before tax to cash generated by opearting

lctivities
tlon cash ltems:

)epreciation
Non Operating ltems:
lnterest oaid

13.89 15.2(

6.66

0.27

6.6€

0.0c

Ooeratinq Profit before working capital change 20.82 21.8t

Provisions
Other Current Liabilities

Other Current Assets

lnventories
Trade Receivable
I oans

23.44
1.85
1.67

0.00
-38.20

0.08

0.00
25.74

0.00
0.00

-45.37
-3.00

oeratino orofit after workinq capital change 9.67 -0.77

tax oaid -8.08 001

Vet Casn ft6w from operating activities A 1.5S -0.7€

B CASH FLOW FROM INVESTING ACTIVITIES

Deposits
Fixed Assets

Net Cash flow from Investing Activities

C CASH FLOW FROM FINANCIAL ACTIVITIES

Repayment of Loan

0.0c
-1.8:

0.00
0.0c

B -1.8r 0.00

0.00
-0.27

0.00

0.00
0.00
0.0c

c -0.27 0.0c

( A+B+C) -0.52
4.00

-0.7€

4.7e

CASTI A CASH EQUIVALENTS AT THE END OF PERIOD 3.4t 4.0(

n terms of our report attached.

For J.C. BAHETI & ASSOCIATES

chartered Accountants

Registration Number: 03390C

J.C. BAHETI

PROPRIETOR

M. No.:072585
Place: lndore

H.S. Bhatia

Managing Director
DtN 00509426

Wholetime Director

DrN 00401827

Date :21st May,2O22
luDlN: 22072585AKSAX19135
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1. SIGNIFICANT ACCOUNTTNG POLICIES :

A) Basis of preparation of Financial Statements:
a) Method of Accounting
The Company maintains its accounts on accrual basis except insurance claims and claims on Parent Birds,
Commercial Birds & Hatching eggs, sale of manure and gunny bags which are accounted on cash basis.
b) Classification under Companies Act,?013
The Company is aNon -Small and Medium sized Company (Non SMC) as defined in the general instructions in
respect ofaccounting stanadards as notified by the Companies(Accounting Standards) Rules,2006.

B) Use of estimate:
The Preparation of financial statement in conformity with generally accepted accounting principles require estimate and
assumption to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on
the date of financial statement and the reported amounts of revenues and expenses during the reported period, actual result
could be differ from these estimates and difference between actual result and estimate are recognised in the period in
which the results are known/ materialize.

C) Cash flow statement:
The cash flow statement
presents cash flow from

is prepared using the "indirect method set out in IND AS 7 "Cash flow statement,, ,,which

operating, investing and financing activities ofthe company.

D) Fixed Assets:

i) Fixed Assets are stated at cost of acquisition less accumulated depreciation, impairment loss, & is inclusive of
duties, taxes, incidental expenses erection / commissioning expenses, till the date of commencement of production and
all neccesary expenses to bring the asset to its working condition.

ii) Capital Work in Progress comprises the cost of Fixed Asset that are yet not ready for their intended use at the
Balance Sheet date.

E) Depreciation:
Depreciation is provided on the basis ofstraight line method over useful life ofthe assets as prescribed in Schedule-Il
to the Companies Act, 2013.

F) Revenue Recognition:
i) Revenues from sale ofgoods are recognlsed when risks and rewards ofownership ofgoods are passed on

to the customers,which are generally on dispatch ofgoods and are recorded net oftaxes and duties.
ii) Income from services are recognised on prorata basis i.e. as and when service are rendered.

G) Investment:
Investment are classified as Current Investments and Long Term Investments based on intention

ofthe management at the time ofpurchase. Current investments are stated at the lower ofthe cost and fair value and long
term investments are stated at cost.

lI) Reti,rement / Post Retirement Benefits:
The company provides retirement benefits in the form of gratuity and leave encashment. In view of Companies employees
turnover due to resignation during the year, the accounts ofthe employees for gratutity and leave encashment have been
alreadysettled and there is no liability as on 31.03.2022 towards employees' retirement benefits who have joined
during the year hence not provided.

1) Boriowing Cost:

Borrowing cost that are directly attributable to the acquisition,Construction or production ofthe qualiffing assets are capitalised as

part ofthe'cost ofsuch assets. A quali$ing assest is one that neccesarily take substantial period oftime to get ready for
intended use.All other borrowing cost are charged to the statement ofproht and loss account.

J) Operating lease:

Lgase arrangembnts where risks and rewards incidental to the ownelship ol'an asset substantialll,vest with lessor are

clasiified as operating lease, Rental income on assets given and rental expense on assets obtained under operating lease

arrangements are recognised in the statement ofprotit and loss for the ltar as per the terms and conditions ofthe

rtere6 4sgeLl6lsnts_

respective lease agreement.



K) Earning Per Share:

Basic & Diluted earning per equity share are recorded in accordance with IND AS-33 "Earnings Per Share".

Earnings per equity share are calculated by dividing Net profit attributable to the equity shareholder by weighted average number of

equity shares outstanding during the year.

L) Taxes on income:

I ) Tax expenses for a year comprises of current tax and Deferred tax.

2) Tax on income for the current year is determined on the basis of the taxable income and tax Credits bomputed in

accordance with the provision of Income Tax Act,l96l, and based in Expected outcome of AssessmentVAppeals.

3) Deferred Tax is recognized on timing difference between the accounting income and the taxable income for the year

,and quantified usingthe tax rates and laws enacted or substantively enacted as on the balance sheet date. Deferred

tax assets are recognised and carried forward to the extent there is reasonable certainity that sufficienl future taxable

income will be available against which such defened tax assets can be realized.

4) Minimum altemate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence

that the company will pay income tax higher than the computed under MAT, during the period under which MAT is

permitted to be set offunder applicable laws.

5) In the year in which MAT credit become eligible to be recognised as an asset in accordance with recommendation

contained in the guidance Note issued by the Chartered Accountants oflndia (ICAI), the said asset is created by

way of a credit to the statement of profit and loss and shown as MAT credit entitlement.The company reviews

the same at each Balance sheet date and writes down the carrying Amount of MAT credit entitlement to the extent

there is longer convincing evidence to the effect that compan), will pay lncome tax higher than MAT during the .

specified period.

M) Research and Development:

Revenue expenditure on research and development is charged to Statement ofProfit and loss for the year.

N) Provisions, Contingent Liabilities and contingent assets :

l) PROVISIONS

Provisicin is recognized in the accounts when there is a present obligation as a result ofpast event(s) and it is probable that

an outflow of resources will be required to settle the obligation qnd a reliable estimate can be made, Provisions are not

discounted to their present value and are determined based on the best estimate required to settle the obligation at the

reporling date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

2) CONTINGENT LIABILITIES
A contingent liability is a possible obligation that arise from past event whose existence will be confirmed by the occurrence

or non occurrence ofone or more uncertain future events beyond the control ofthe company or a present obligation that is

not recognized because it is not probable that an outflow ofresources will be required to settle the obligation. A contingent

liability also arises in extremely rare casg where there is a liability that cannot be recognized because it cannot be measured

rpliably. The company does not recognize contingent liabilities but discloses its existence in the financial statements.

3) CONTINGENT ASSETS

Contingent Assets are neither recognized nor disclosed in the fin4ncial statements.

O) Cash & cash equivalents:

Cash & cash equivalents for the purpose of Cash Flow Statement comprises of Cash at Bank & Cash in Hand and Fixed

Deposits in bank with original maturity less than three months.
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Notes on Financlal Statemsnt for the ysar endsd 31st March, 2022

31 March 2021
Loans
(Unsecured Considered goods)

Deferred tax liability on account of
Deprociation

DTA reversal on account of diff in Profit as
Per Co, Act & lT Act

584

-15.46

31 March 2021

Balances with banks
ln current accounts

n

Note Particulars 31 March 2022 31 March 2021
Loans
(Unsecured Considered goods)

Advances recoverable in cash or in kind or for 00( 0'tz
Total Loans 0.0( 01r

Rs in Lakh
Note Particulars 31 March 2022 31 March 2021

q Other Current Assets

TDS Receivable

Advance income tax

MAT Credit Entitlement

ln@me Tax Refundable

108
300
000
304

083
000
167

304
Iotal Other Current Assets 7.12 5.55

n
Note Particulars 31 March 2022 31 March 2021

10 trqurry Jnare uaPrtal
:a) Authorised
15,00,000 Equity shares of Rs.10/- each

ib) lssued, Subscribed and Paid Up
1446700 Euity Shares of Rs 'l0A each

fhe details of shareholders holdinnq more than 5 % shares :

1 50 00

144 67

1 50.00

144 67

Name of Shareholder 31 March 2022 31 March 2021
\,1o. of Sharcs % Held {o, of Shares % Held

;imran Farms Limited t 196500 82 710/. 1196500 8271.h



Other Equity

isi Opening Retain Earning Oepreciation
Net Profiv(Net Loss) For the current year

Notes on Financial Statement for the Year ended 31st March. 2022

Provisions Others
Salary Payable

in Lakhs)

Note Particulars 31 March 2022 31 March 2021

18 :OST OF MATERIAL CONSUMED

Opening Stock

Add:- Purchases

Medicine & vaccine
stock Loss on fire

Lessr CloslnB stock

0.00

0.0c

0.0c

0.0c

0.0c 0.0(

0.0( 0.0(

Cost of material consumed 0.0( 0.0(
n

Note Particulars 31 March 2022 31 March 2021

't9 Farm expenses
Expenses at Farm
Power & Enerov / Lioht Water

000
572

00(
53t

fotal Farm Expenses 5.72 5.

(Rs in Lakhs)



Employee benefit3 expense

Notes on Flnancial Statement for the Year ended 31st March, 2022

24 Earning Per Share
Basic & Diluted earning per equity share are recorded in accordance with IND AS-33 "Earnings Per Share". Basic

& diluted eamings p€r equity share are calculated by dividing Net loss after tax of Rs.6.77 lacs by 1446700

equity shares ( Face value of Rs.10/- each)

Disclosure Under Micro, Small & Medium Scale Enterprise DevloPment Act, 2006

The company has no outstanding balance as on 31 O3.2O22, Hence provision of Micro, Small & Medium EnterPrises

Act,2006 is not applicale
In the opinion of the Board Of Oirectors,Fixed Assets,Current Asseis.Loans & Advances are approximately of the value as

As per information given by the management,Excise Duty/GST is not applicable to the comPany

27

28

29

I

25 Related ParW Disclosures
,l

(al

(b)

Relauonsnrp
Holding Companies
Simran Farms Limited
Key Managemsnt personnel:
Mr.Harendar Singh Bhatia
Director
Mr Gurmeet Singh Bhatia
Director
Mr Kawalieet Singh Bhatia
Director

lc) Relatives of ksy management personnel and their
enterprises where transaction have taken place:

Miss Tavleen Kaur Bhatia
Mrs. Amarjeet Kaur Bhatia

Danv as relied upon by the Auditors

2 Transactions carried out with Related Party referred to 1 above in ordinary course of business

I (bl above 1 (c) above

Related Transactions
ln

S.No. Transactiong 2021-2022 2020-21

Salsry

1

2

Amarieet Kaur Bhatia 900 9.6(

Tavleen Kaur Bhaia 18.00 18.0(

Total zt.tw 27,6(

S.No Transactions 2021-2022 zozg-21

np Income
;itril Fams Limitod 54.00 54 0(

Total 54 0g 54.00



PUREGENE BIOTECH LIMITED

Notes to Financial Statements for the ended 31st March,2022

trtote 3O: Additional Regulatory Information

Particulars

a"eOs of f n tnouable Properties not held in name of the Company The company

shall provide the details of all the immovable properties (other than properties where

the company is the lessee and the lease agreements are duly executed in favour of the

lessee) whose title deeds are not held in the name of the comPany in following format

The company shall disclose as to whether the fair value of investment property (as

measured for disclosure purposes in the financial statements) is based on the valuation

by a registered valuer as defined under rule 2 of Companies (Registered Valuers and

Valuation) Rules, 2017.

the Company has revalued its Property, Plant and Equipment (including Right-of-

Use Assets), the company shall disclose as to whether the revaluation is based on the

valuation by a registered valuer as defined under rule 2 of Companies (Registered

Valuers and Valuation) Rules, 2017.

Where the company has revalued its intangible assets, the company shall disclose as to

whether the revaluation is based on the valuation by a registered valuer as defined

under rule 2 of companies (Registered Valuers and Valuation) Rules, 2017'

The following disclosures shall be made where Loans or Advances in the nature of loans

are granted to promoters, directors, KMPs and the related parties (as defined under

companies Act, 2013), either severally or jointly with any other person, that are:

a)iepayable on demand; or
any terms or Period of rep

Details of Benami PropertY held
nks or financia institutions on the basis of

security of current assets, it shall disclose the following

*p-*V ir . aeclared wilful defaulter by any bank or financial Institution or

other lender, following details shall be given:

Relationship with struck off Companies

the company has any transactions with comp..anies struck off under section 248

of the Companies Act, 2013 or section 560 of Companies Act, 1956,

@satisfactionwithRegistrar6fcompanies(RoC)
where any charges or satisfaction yet to be registered with Roc beyond the statutory

period, details a

Compliance with number of layers of companies

re the company has not complied with the number of layers prescribed under

clause (87) of section 2 of the Act read with the Companies (Restriction on number of

Layers) Rules, 2017, the name and clN of the companies beyond the specified layers and

relationship or extent of holding of the company in such downstream companies

shall be disclosed.
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