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I NDEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF PUREGENE BIOTECH LlMITED

Report on the Audit of the standalone Financial Statements

Opinion

we have audited the accompanying standalone financial statements of Puregene Biotech Limited ("the

Company"), which comprise the Balance Sheet as at March 3L, 202I, the Statement of Profit and Loss

(including other comprehensive Income), the statement of changes in Equity and the statement of Cash Florvs

for the year ended on that date, notes to the standalone financialstatement and a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as "the standalone financial

siatements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the

manner so required and give a true and fair view in conformity with the Indian Accounting Standards

prescribed under section 133 of the Act read with the companies (lndian Accounting standards) Rules, 2015,

as amended, (,,lnd AS") and other accounting principles generally accepted in India, of the state of affairs of

the company as at March 3!,2o21,the profit and total cornprehensive income, changes in equit'; and its cash

flows for the year ended on that date.

Easis for Opinion

we conducted our audit of the standalone financial statements in accordance with the Standards on Auditing

(sAs) specified unrler section 143(10) of the Act. our responsibilities under those standards are further

described in the Auditor,s Responsibilities for the Audit of the Standalone Financial Statements section of our

report, we are independent of the company in accordance with the code of Ethics issued by the Institute of

Chartered Accountants of India (lcAl) together with the ethical requirements that are relevant to our audit of

the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the lcAl's code of

Ethic5. we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our auCit opinion on the standalone financial statements'

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit

of the standalone financial statements of the cutrent period. These matters were addressed in the context of

our auCit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do

not provide a separate opinion on these matters. We have deterrnined that there are no such key Audit
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section L34(5) of the Act with

respect to the preparation of these standalone financial statements that give a true and fair view of the

financial position, financial performance, total comprehensive income, changes in equity and cash flows of the

Company in accordance with the Ind AS and other accounting principles generally accepted in India. This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internalfinancial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the standalone financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error

In preparing the standalone financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material il individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

sta ndalone financial statements"

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

co ntro l.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safegua rds.

From the matters communicated with those charged with governance, we determinethose mattersthatwere

of most significance in the audit of the standalone financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government of India in terms of sub-section (11)of section 143 of the Act, we give in the "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books:

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income and

theStatementof CashFlowsandtheStatementof ChangesinEquitydealtwithby this Report are in
agreement with the books of account:

In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting

Standards (lND AS) specified under section 133 of the Act and rules made there under, as applicable;

On the basis of written representations received from management as on March 31, 2021 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31-, 202L

d)

el

from being appointed as a director in terms of Section 1.64(2\ of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
B".

With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Company to

its directors during the year is in accordance with the provisions of section 797 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

L1. of the Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial

position in its standalone financial statements;

ii. The company did not have any long term contracts including derivative contracts for which

there were any foreseeable losses.

iii. there has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For J.C. Baheti & Associates

Chartered Accountants

. Registration Number: 03390C
e$ET[_:ccr'e re ,,
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J.C. Baheti

Proprietor

M.No.072585

U Dl N : 21072585AAAA8V8961

ct,"rGr"Jt*unian].!
Date: 30/05 /202L
Place: lndore
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ANNEXURE A

To the lndependent Auditors' Report on

Standalone Financial Statements of Puregene Biotech Limited

(Referred to our report of even date)

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the

Standalone financial statements for the year ended March 3!,202L, we report that:

i. ln resoect of fixed assets

a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

b) The fixed assets have been physically verified during the year by the management under a regular

programme of verification by rotation over a period of three years, which, in our opinion, is

reasonable having regard to the size of the Company and the nature of its assets. No material

discrepancies were noticed.

c) Based on audit procedures performed by us for the purpose of reporting the true and fair view of

the standalone financial statements of the Company and based on records produced to us and

according to information and explanations provided by the management, the title deeds of

immovable properties forming part of the fixed asset are held in the name of the Company.

ii. As explained to us, the management has conducted physical verification of its inventory during the

year. In our opinion, having regard to the size of the Company and nature of its business, the

frequency of verification is reasonable. Based on records produced to us, discrepancies noticed on

verification between the physical stocks and the book records were not material and were properly

dealt with in the books of account.

iii. In respect of loan granted:

The company has notgranted any loans, secured or unsecured to Companies, Firms, Limited Liability

Partnerships or other parties covered in the register maintained under section 189 of Companies Act,

201.3.

iv. In our opinion and according to the information and explanations given to us, the company has not

advanced any loans, made investments, gave guarantees, and provided security prescribed in

provisions of section 185 and 186 of the companies Act, 2013.

v. In our opinion and according to the information and explanations given to us, the Company has not

accepted any deposit from the public within the meaning of the provisions of sections 73to76 or any

relevant provisions of the Companies Act, 2013 and the rules framed there under.

vi. The maintenance of cost records has not been specified by the central government under the section

143(1) of the Companies Act, 2013 for the business activities carried out by the company. Thus

reporting under clause 3(vi) of the order is not applicable to the company.

vii. In respect of statutory dues:

According to the records of the Company, the Company is generally regular in depositing with

appropriate authorities undisputed statutory dues including provident fund, employees'state

insurance, income-tax, duty of custom, GST, cess and other statutory dues applicable to it. As per the

records of the Company, as at March 31,2021,, the Company does not have any undisputed statutory

dues which are outstanding for a period of more than six months from the date they became payable.

According to the information and explanations given to us and on the basis of examination of records

of the company there is no dispute in respect of income tax or sales tax or service tax or value added

a)

b)

tax or GST or any other cess.
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In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of loans or borrowing to a financial institution or bank.

on the basis of overall examination of the Balance Sheet of the Company and according to the
information and explanations provided to us, we report that monies raised by way of term loans were

applied for the purposes for which those were raised. The Company did not raise any money by way of
initial public offer or further public offer (including debt instrument).

To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud by the Company or on the Company by its officers or employees was notir:ed or reported

during the year.

According to the information and explanations given to us and based on our exanrination of the

records of the Company, the Company has paid/ provided for managerial remuneration in accordance

with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act, 2013.

In our opinion, the Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

a pplicable.

According to the information and explanations given to us and based on our exanrination of the

records of the Company, transactions with the related parties are in compliance with s;ection I77 and

188 of Companies Act, 2013 where applicable and details of such transactions have beren disclosed in

the standalone financialstatements as required by the applicable accounting standards,

According to the information and explanations given to us and based on our exanrination of the

records of the Company, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our exanrination of the

records of the Company, the Company has not entered into any non-cash transaction:; with directors

or persons connected with him. Accordingly, paragraph 3(xv) of the Order are not applicable.

In our opinion, the Company is not required to be registered under section 45 lA of the Reserve Bank

of lndia Act. 1934.

For J.C. Baherti & Associates

Chartered Accountants

Nlumber:03390C

J.C. Elaheti

Proprietor

M.No.072585

U D I N : 2lO7 2585 AAAABV8951
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XV.

XVI.

Date:30/0512O2r

Place: Indore
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ANNEXURE B

To the Independent Auditors' Report on

Standalone Financial Statements of Puregene Biotech Limited

(Referred to our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Puregene Biotech Limited, ("the
Company") as of March 31.,2021, in conjunction with our audit of the Standalone financial statc'ments of the
Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering, the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('lCAl'). These rr:sponsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

AU DITORS' RESPONSIBI LITY

Our responsibility is to express an opinion on the Company's internalfinancialcontrols overfinancial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Auclit of lnternal
Financial Controls over Financial Report'ing (the "Guidance Note") and the Standards on Auditing, issued by

lCAl and Ceemed to be prescribed under section 143(10) of the Companies Act, 20L3, to the ext(3nt applicable

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
vre comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting includecl obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assesseC risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the standaione financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial contro!s system over financial reporting

N4EANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process

assurance regarding the reliability of financial reporting and the

reasonable



statements for external purposes in accordance with generally accepted accounting principles. A company,s
internal financial control over financial reporting includes those policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2\ Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with ar.rthorizations of
management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthori;zed acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone

financialstatements.

INHERENT LIMITATIONS OF INTERNAL FINANCTAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial contro,l over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial contrrols system over
financial reporting and such internal financial controls over financial reporting were operating r'ffectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J.C. Baheti & Associates

Charterred Accou ntants

Number:03390C

Date: 30/05 l2O2t
Place: Indore

J.C. Baheti

Proprietor

M.No.072585

U Dl N : 21072585AAAABV8961

i-6. BAHETT!.



PUREGENE BIOTECH LIMITED

BALANCE SHEET AS AT 31st March 2021

CIN : U01222Mp1999p1C013303

lRs- ln t akhq I

Particulars Note
As at

37 March 2O2L 37 March 2O2O

A

1

2

B

1

2

3

ASSETS

Non current assets

(a) Property, plant and equipment
(b) Financial Assets

(i) Loans

(c) Deferred tax Assets (net)

2

3

4

89.49

1.06

5.84

96.15

1.06

4.96
Total non current assets 96.39 LO2.rA

Current assets

(a) Inventory

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

)

5

7

8

21,8.1,5

4.00

5.59

!72.78

4.76

4.44
Total current assets 227.84 181.98
TOTAL ASSETS 324.23 284.L6

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

(b) Other equity
9

10

r44.67

78.02

1,44.67

66.77
Total Equity 222.69 zLL.44

LIABILITIES

Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Provisions
11

t2
Iotal non current liabilities

Current liabilities

(a) Financial liabilities

(i) Trade payables

(b) Other current liabilities

(c) Provisions

13

L4

15

96.7r

4.83

70.98

r.74

Total current liabilities 101,.54 72.71
TOTAL - EQUITY AND LIABILITIES

Summary of Significant Accounting policies

See accompanying Notes forming part of the
Accounts

L

2-29

324.23 284.7C

In terms of our report attached.

FOR J,C. BAHETI & ASSOCIATES

Chartered Accountants

FRN NO. 03390C

J.C. BAHETI

PROPRIETOR

M, No.: 072585

Indore

thane[ffiflrn1rl:.--
tia

Direc;tor

DrN 00401827

H.S. Bhatia

Director

DtN 00509426

Date: 30th June,2O2t

UplN:2_ro 12S95 AA4 AGt/ ege I



PUREGENE BIOTECH LIMITED
STATEMENT oF pRoFrr AND Loss FoR THE YEAR ENDED 31st March 2021

CtN : U01222Mp1999p1C013303

(Rs. ln Lakhs Except EpS)

Particulars Note 3L March2oz7 31 March 2020

Profit / (Loss) before tax

Tax expense:

Less:- (a) Current tax

Add/Less (b) Deferred tax assets/Libilities

Profit / (Loss) for the year

Other comprehensive income

Item that will not be reclassified to profit &
loss Re- measurement gains / (losses) on

defined benefit plans.

Remeasurement of the value of Defined

Benefit obligation

Less:- Income Tax

Other Comprehensive income

Total comprehensive income for the year

16

77

18

19

20

2!
22

2

4

54.00 54 00

54.0C 54 00

0.00

6.38

0.32

27.60

6,56

8.62

6.20

0.28

27.60

0

6.68

40.96 49.39

13.04

2.16

1s.201 4.67

4.83

0.88

1..74

0.68

LL.25 3.s5

1.7.25 3.55

Earnings per share (of Rs. 10/- each)

Basic and diluted

Summary of singnificant accounting policies.

The accompanying notes form an integral part of
the financia I statements.

23

1

2-29

0,78 u.15

In terms of our report attached.

FOR J.C. BAHETI & ASSOCIATES

Chartered Accountants

FRN NO. 03390C

(l

{.,'e^dt".
H.S. Bhatia

Director

DtN 00509426

FRN No 03390 C

J,C. BAHETI

PROPRIETOR

M. No.:072585

In dore

K.S. Bhatia

Director

DtN 00401ti27

Date : 30th June,202!
UptN: ztoaLSySA/.lA/l B\/s:^G



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs. In Lakhs)

PARTICULARS As at 31.03.2021 As .rt 31.03.2020

ffiATINGACTIVITIES:

NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM

Adjustment to reconcile profit before tax to cash generated by opearting

activities

Non cash ltems:

Deoreciation

Non Operating ltems:

lnterest oaid

t5.2C 4.61

6.66

000

o.oo

000

.|narrrinn Prnfif hoforc workino caoital chanqe 21.86

Loans

Other Current LiabilitY

lnventories

Trade Receivable

Loans

0.00
.F 1A

000
(45 37

(3 00

UUU

24 04

602

(40 62',,

(0 30

(0.771 3.04
ooeratino orofit after workinq capital change

ncome lax palo
001

r,let Cash flow from operating activities A (0.76: 0.61

B CASH FLOW FROM INVESTING ACTIVITIES

Deposits

Net Cash flow from lnvesting Activities

C CASH FLOW FROM FINANCIAL ACTIVITIES

Repayment of Loan

Interest Patd on late Payment

Term Loan

Net Cash Flow from financial activities

NET INCREASE IN CASH & CASH EQUIVALENTS

CASH & CASH EQUIVALENTS AT THE BEGINNING OF PERIOD

000 000

B 0.00 000

000
000
000

000
000
000

c 00( 0.0(

( A+B+C) (0.76)

4.76

0.61

4.15

ffiEE-E;|NmITc AT TT]tr trNn OF PFRIOD 400

atia

Wholetime Director

DIN 00401827

Tanu Parmar

Company SecretarY

(,M.No.34769)

In terms of our report attached

For J.C. BAHETI & ASSOCIATES

Chartered Accountants

Registration

8< AAr.lAAVv36 |

H.S. Bhatia

Managing Director

DIN 00509426

Mahesh Patidar

Chief Financial Officer
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I. SIGNIFICANT ACCOUNTING POLICIES :

A) Basis of preparation of Financial Statements:

a) Method of Accounting

The Company maintains its accounts on accrual basis except insurance claims and claims on Parent Birds,

Comnrercial Birds & Hatching eggs, sale of manure and gunny bags which are accounted on cash basis.

b) Classification under Companies Act,2013

The Company is a Non -Small and Medium sized Company (Non SMC) as defined in the general instructions in

respect ofaccounting stanadards as notified by the Companies(Accounting Standards) Rules,2006.

B) Use of estimate:

The Preparation of financial statement in conformity with generally accepted accounting principles require estimate and

assumption to be made that affect the reporled amounts of assets and liabilities and disclosure of contingernt liabilities on

the date of financial statement and the reported amounts of revenues and expenses during the reported peliod, actual

result could be differ from these estimates and difference between actual result and estimate are recognised in the period

in which the results are known/ materialize.

C) Cash flow statement:

The cash flow statement is prepared using the "indirect method set out in IND AS 7 "Cash flow staternent" " which
presents cash flow from operating, investing and financing activities ofthe company.

D) Fixed Assets:

i) Fixed Assets are stated at cost of acquisition less accumulated depreciation, impairment loss, & is inclusive of
duties, taxes, incidental expenses erection / commissioning expenses, till the date of commencement of
production and all neccesary expenses to bring the asset to its working condition.

ii) Capital Work in Progress comprises the cost of Fixed Asset that are yet not ready for their intended use at the

Balance Sheet date.

E) Depreciation:

Depreciation is provided on the basis of straight line method over useful life of the assets as prescribed in

Schedule-ll to the Companies Act. 2013.

F) Revenue Recognition:

i) Revenues from sale ofgoods are recognised when risks and rewards ofownership ofgoods are passed on

to the customers,which are generally on dispatch ofgoods and are recorded net oftaxes and duties.

ii) lncome from services are recognised on prorata basis i.e. as and when service are rendered.

G) lnvestment:

Investment are classified as Current lnvestments and Long Term Investments based on intention

of the management at the time of purchase. Cun'ent investments are stated at the lower of the cost and fair value and I'cng

terrn inveslments are stated at cost.

H) Retirement / Post Retirement Benefits:

The company provides retirement benefits in the form of gratuity and leave encashment. In view of Conrpanies

employees turnover due to resignation during the year, the accounts of the employees for gratutity and leav,:

encashment have been already settled and there is no liability as on 31.03.2021 towards employees'retiremont

benefits who havejoined during the year hence not provided.

l) Borron,ing Cost:

Borrowing cost that are directly attributable to the acquisition,Construction or production of the qualifoing assets are r:apitalised

as partofthecostofsuchassets.Aqualilyingassestisonethatneccesarilytakesubstantialperiodoftimetogetreadyfor

intended use.All other borrowing cost are charged to the statement ofprofit and loss account.

J) Operating lease:

Lease a'rangemenls where risks and req,ards incidental to the orvnership ofan asset substantially vest with lessor are

classjfled as operating lease. Rental income on assets given and rental expense on assets obtained under operating lease



L) Taxes on income:

l) Tax expenses fbr a year cornprises 01'current lax and Def'elred tax.

2) Tax on income for the cunent year is deterrrined on the basis of the taxable income and tax Credits comfruted in

aocordance with the provision of Income Tax Act,l961, and based in Expected outcome of AssessmentslAppeal

j) Deferred Tax is recognized on timing dillerence between the accounting income and the taxable income for the

,and quantified using the tax rates and laws enacted or substantively enacted as on the balance sheet date. Def-er

tax assets are recognised and carriecl fbrward to the extent there is reasonable certainity that sufficient fitture ta;

income will be available against which such def'erred tax assets can be realized.

4) Minimum alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing r

that the company will pay income tax higher than the computed under MAT, during the period under which MA

permitted to be set off undel applicable Jar,vs

5) ln the year in which MAT credit become eligible to be recognised as an asset in accordance with recomrnendati'

contained in the guidance Note issued by the Chartered Accountants of India (ICAI) , the said asset is cr':ated b;

way of a credit to the statement of profit and loss and shown as MAT credit entitlement.The company reviews

the same at each Balance sheet date an<j writes down the carrying Amount of MAT credit entitlement to the extt

there is longer.convincing evidence to the eff'ect that company will pay Income tax higher than MAT during the

specitied period.

M) Research and Development:

Revenue expenditure on research and development is charged to Statement ofProfit and loss for the year,

N) Provisions, Contingent Liabilities and contingent assets :

l) PROVTSTONS

Provision is recognized in the accounts when there is a present obligation as a result ofpast event(s)

and it is probable that an outflow of resources will be required to settle the obligation and a reliable el

can be made. Provisions are not discounted to their present value and are determined based on the bes

estimate required to settle the obligation at the reporting date. These estimates are reviewed a1: each

reporling date and adjusted to reflect the current best estimates.

2) CONTINGENT LTABTLITTES

A contingent liability is a possible obligation that arise from past event whose existence will be conhr

by the occurrence or non occurrence ofone or more uncertain future events beyond the control ofthe

company or a present obligation that is not recognized because it is not probable that an outflc,w of

resources will be required to settle the obligation. A contingent liability also arises in extremely rare

case where there is a liability that cannot be recognized because it cannot be measured reliabl;r'

The company does not recognize contingent liabilities but discloses its existence in the financial state

3) CONTTNGENT ASSETS

Contingent Assets are neither recognized nor disclosed in the financial statements.

O) Cash & cash equivalents:

Cash & cash equivalents for the purpose of Cash Flow Statement cotnprises of Cash at Bank iL Cash

Hand and Fixed Deposits in bank with original maturity less than three months.
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Notes on Financial Statement for the year ended 31st March, 2021

ln

Note Particu la rs 31-Mar-2021 31-Mar-2020
J LOans

(Unsecured Consrdered goods)

MPEB deoosit 106 106

fotal Loans 10€ 4

ln

Note Particulars 31-Mar-2021 31-Mar-2020

4 Deffered tax assets ( net )

Opening deferred tax assets

(a) Deferred tax liability on account of
(i) Depreciation

(ii) DTA reversal on account of diff in Profit as

Per Co. Act & lT Act

496

088

428

068

lotal Deffered Tax 584
Rs, In

Note Parti cu lars 3l-Mar-2O21 31-Mar-2020

5 Inventory
Medicine & Vaccine

Total Inventory

ln

Note Parti cu lars 3t-M.ar-2OZL 31-Mar-2O2iO

b Trade receivable
Simran farms limited 218 1 1',72.78

Total Trade receivable 214.1 1it2.78

n

Note Particu I ars 3t-Mar-zo2l 31-Mar-20210

Cash and bank balances
(a) Cash on hand

Cash on hand

(c) Balances with banks
(i) ln current accounts

lClCl Bank, Indore

? ?{

nAc 142

Total Cash and bank balances 40c 476

n

Note Particulars 37-M'ar-z0zl 31-Mar-20,!0

LOANS

(Unsecured Considered goods)

TDS Receivable

Advance income tax

MAT Credit Entitlement

lncome Tax Refundable

Advances recoverable in cash or in kind or for

168

304

014

108

'1 50

1 18

o14

Total Loans
5.6S 4.M

ln

Note Parti cu lars 3t-Mar-2021 31-Mar-20:20

I Equity Share Capital

(a) Authorised

15,00,000 Equity shares of Rs 10/- each

(b) lssued, Subscribed and Paid UP

1446700 Euity Shares of Rs 10f each

The details of shareholders holdinng more than 5 % shares :

150 00

144 67

1 50.00

144 67

31-Mar-2021
lNo. ofShares % HeldName of Shareholder

31-Mar-2020
\,1o. of Shares o/. Held

Simran Farms Limited 1 1 96500 8271Yo 1 196500 82711o

10 Other Equity
ln Laklrs

c. Surplus
Opening balance
Less:- Opening Retain Earning Depreciation

(+) Net ProfiU(Net Loss) For the current year

Closino Balance

oo./r 05 zz

zte B o A)JOCr^

(
(

, *



Notes on Financial Statement for the year ended 31st 202r
Rs. In Lakh

Note Particulars 31-Mar-2021 31-Mar-2020

11 Borrowings

Total Borrowinqs
ln

Note Parti cu la rs 3t-Mar-2021 31-Mar-20210

12 Provisions

Total Provisions
ln

Note Particulars 3L-Mar-2021 31-Mar-2020

13 Irade Payables
ail+cran.linn lace than qiy mnnlhs

Total Trade Payables
ln

Note Particulars 3l-Mar-2O2L 31-Mar-2020

14 Other Current Liabilities
(a) Provisions Others

Other Payable

Salary Payable

Audit fees orovision

2.84

93 71

o2c

098
(i9 80

020

Iotal Other Current Liabilities 96.71 70.9C

n

Note Pa rticu I ars 31-Mar-2021 31-Mar-2020

15 Provisions
(a) Provisions Others

lncome Tax Pavable 4.8i 174

Total Provisions 4.83 | _ 1.74

s. In

Note Pa rticu I ars 31-Mar-2021 31-Mar-ZO2lU

16 other Income
Rearino charoes (lncome) 54 Ct ri4 00

Total Other Income 54.0( 154.00

ln

Note Particulars 31-Mar-2021 31-Mar-20il0

L7 COST OF MATERIAL CONSUMED

Opening Stock

Addi- Purchases

Medicine & Vaccine

Stock Loss on fire

Less:- Closing Stock

602

c

8.62

Cost of material consumed 8.62

ln

Note Particu I ars 31-Mar-2021 31-Mar-2020

18 :arm expenses

rower & Enerov / Liqht Water o-co

ltal Farm Exoenses
ln

Note Particu I ars 31-Mar-2021 31-Mar-2020

19 Administrative exPenses

General Offlce ExPenses

Audit Fees

Legal & Professional ExPenses

o20
o.12

020
008

f otal Administrative ExPenses o.32

ln

Note Particulars 31-Mar-2021 31-Mar-2020

20 ielling and distribution ExP.

y'ehicle ReDair & Maintenance

fotal Sellino and distribution Exp.

Note Pa rti cu I ars 31-Mar-2021 31-Mar-2020

2',| Employee benef its exPense

Salary wages & Bonus zt o\ 27 60

Total Employee benefits expense 27.6( 27.6

i-erytEnj1]ss:lcaF-.-

. tNOi riiE

5:t'" tte.eo Rccountantr



Notes on Financial Statement for the year ended tch 2O2!

Rs. In Lakhs

23 Earning Per Share
Basic & Diluted earning per equity share are recorded accordance with IND AS-33 "Earnings Per Share" Basic

& diluted earnings per equity share are calculated by

equity shares ( Face value of Rs 10f each)

Net orofit after tax of Rs,1 1 24 lacs bv 1446700

Note: Related party relationship is as identified by the and relied upon

2 Transactions carried out with Related Partv referred above in ordinarv course of business:

Related Transactions

ao

27

Disclosure Under Micro, Small & Medium Scale Devlopment Act, 2006

The company has no outstanding balance as on 31 03

4ct,2006 is not applicale

Hence orovision of Micro, Small & Medium Enterpriser;

In the opinion of the Board Of Drrectors, Fixed Assets, Assets,Loans & Advances are approximately ofthe value

otherwise specified.The provisons for all known liabilitiesas stated,if realised in the ordinary course of business

are adeouate and not in excess of the amount which

As per information given by the management,Excise

necessary

Particu la rs

Relatives of key management personnel

where transaction have taken place:

Miss Tavleen Kaur Bhatia

Mrs Amarjeet Kaur Bhatia

Nature of Transaction

27.60

Purch ase

Sales

Lease rent/ Rent

Rearing Income

Salary

Outstanding

Payable

Receivab le

Purchase of Raw Material/Finished

28 ST is not applicable to the
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