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INDEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF PUREGENE BIOTECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

we have aqdited the accompanying standalone financial statements of Puregene Biotech Limited

(,,the Compdoy"), which comprise the Balance Sheet as at March 3L'2024' the Statement of Profit

anct Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and th.i'

Siatement of cash Frows for the year ended on that date, notes to the standarone financiar statement

and a summary of the significant accounting policies and other explanatory information (hereinafter

referred to as "the standalone financial statements")'

In our opinion and to the best of our information and according to the explanations given to us' the

aforesaid standarone financiar statements give the information required by the companies Act,2013

(,,theAct,,)inthemannersorequiredandgiveatrueandfairviewinconformitywiththeIndian
AceountingStandardsprescribedundersectionl33oftheActreadwiththeCompanies(|ndian
AccouAting standards) Rures, 20r.5, as amendecr, (,,rnd AS") and other accounting principres generally

accepted in India, of the state of affairs of the Company as at March 3!' 2024' the profit-and total

cornprehensive income, changes in equity and its cash flows for the year ended on that date'

Basis for OPinion 
J

,WeconductedourauditofthestandalonefinanciaIstatementsinaccordancewiththeStandardson

Auditing (SAs) specified under section 143(10) of the Act' Our responsibilities under those Standards

are further described in the Autritcr,s Responsibifities for the Audit of the standarone Financial

Statements section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of rndia (rcAr) together with the ethical

requirements that are relevant to our audit of the standalone financial-.::tltttnts under the

provisions of the Act and the Rules made thereunder' and we have fulfilled our other ethical

responsibirities in accordance witfithese rcquirements and the rcAr's code of Ethics' we believe that

t.heauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforouraudit
opinion on the startclalone financial statements'

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements of the current periocl' These matters were addressed
oul duull' (Jl Lllc JLqrrv

in the context of our audit of the standalone financial statements as a whole' g our



opinion thereon, and,we do not provide a separate opinion on these matters, We have determined

that there are no such key Audit Matters to be reported,

Management,s Responsibility for the standalone Financial statements

The Company's Board of Directors is respbnsible for the matters stated ,in"section L34(5) of the Act

with respect to the preparation of these standalone financial statements that give a true and fair view

of the financial position, financial performance, total comprehensive income, changes in equity and

cash flows of the Company in accordance with the Ind AS and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

prerTenting and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Standalone Financial Statements
i

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor/s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conduclgd in accordance with SAs will a-lways detect a material

misstatement when it exists. Misstatemenis can arise from fraud or error and are considered

miterial if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financialstatements,

whether due to fraud or erior, design and perform audit procedures responsive to those

' risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
' opinion. The risk of not detecting a material misstatement resulting from fraud is higherthan

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the



Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone

. . financial statements or, if such disclosures are inadequate, to modify our opinion. Our

--.- conclusions are based on the audit evidence obtained up to the date of ort auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going

conce rn.

o Evaluate the oVerall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a'manner that achieves fair presentation'

r Communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internalcontrolthat we identify during our audit.

o provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

. independence, and where applicable, related safeguards'

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reagonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the

results of our work; and (ii) to evaluate the.effect of any identified misstatements in the financial

statements,

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's report

unless^ law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

REPbRT ON OTHER LEGAL AND REGULATORY REqUIREMENTS

L. As requir:ed by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

CentralGovernment of India in terms of sub-section (11)of section 143 of the Act, we give in the
,,Annexure A,, a statement on the matters specified in paragraphs 3 and 4 of the Order to the

FRlil Nc.0C339tri

extent applicable,



required by section 143 (3) of the Act, we report that:As required by sectlon 145 \5, or Lrrc Fl

a)Wehavesoughtandobtaineda||theinformationandexplanationswhichtothebesta)

ofourknow|edgeandbe|iefWerenecessaryforthepurposeofouraudiU
b) il il ;;;;'";'proper books of account as required b law have been kept bv the

^r tL^^^ h^^Lc.
;;;;;t;"; ;;; ;t it appears from our examination of those books:

c) il"';.i:; 
'ir,""t,.the 

statement of profit and Loss including.,other comprehensive
r ^r nL.l^^^e in Enlitrr doelt r,rlif h

il:="# ilin"'!..i"r.nt oicurn Frows and the statement of chdnaes in Equitv dealt with

I : , by this Report are in agreement with the books of account:

d)lnouropinion,theaforesaidStandaldnefinancialstatementscomplywiththelndian
-...;AccountingStandards(|NDAS)specifiedundersectionl33oftheActandruIesmadethere

under, as aPPlicablel

e) on the basis of written representations received from management as on March 31'

2024 taken on record by the Board of Directors, none of the directors is disqualified as

onMarch3L,2024frombeingappoint:dasadirectorintermsofSectiont64(2|ofthe
Aaf

f) ili,in ,.rouct to the adequacy of the internalfinancial controls over financial reporting

of the .company and the operating effectiveness of such controls' refer to our separate

Report in "Annexure B"'

g) With respect to the other matters to be s Report in accordance with

the requirements of section 197(16) of t our opinion and to the best

ofourinformationandaccordingtotheexs'theremunerationpaidby
theCompanytoitsdirectorsduringtheyeiththeprovisionsofsection
t97 of the Act.

h) with respect to the other matters to Auditor's Report in accordance

with-Rulel.loftheCompanies(Audites,2O!4,inouropinionand
' tothe best of our information and acco nations given to us:

i'TheCompanydoesnothaveanynswhichwou|dimpactonits
financialpositioninitsstandaIonefinanciaIstatements;

fi, The company did not have any long term contracts including derivative contracts for

which there were any foreseeable losses'

iii. there has been no delay in transferring amounts, required to be transferred, to

the Investor Education and Protection Fund by the Company'

iv.
a. The management has fepresented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from

, borrowed funds or share premium or any other sources or kind of funds) by

the company to or in any other persons or en'tities, including foreign entities

(,,|ntermediaries,,), with the understanding, whether recorded in writing or

"'n"'i''oi;i:,t':: ',:T'',T;il"'J;i'i; invest in other persons or entities

identified in any manner whatsoever ("Ultimate Beneficiaries") by or

on behalf of the ComPanY or

. provide any guarantee, security or the like to or on behalf of the

Ultimate Beneficiaries.

b. The management naS represented, that, to the best of its know|edge and

belief, no funds have been received by the company from any persons or

entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the company

sha ll:



o directly or indirectly, lend or iniest..in other persons or entities

identified in any nltnnti*f'ttsoever ("Ultimate Beneficiaries'l) by or

' has been oPerated throughout the

and the audit trail feature has not

' Preserved bY the companY as Per t

on behalf of the Funding PartY oron behalf of the FunolnB, rdr Ly vr :

:o provide any guaran;;,"*.rrnu or the'iike from or on behalf of the
re

Ultimate Beneficiaries; and

B a se d J''1':'; :=t ffi 
"*;; 

;' "''o 
n' i d 

" 
tt d Ti:l 1:tl:"' :I,::ij' i 1; l:c' 

ff:HH;.^.*:';;il* ;;';;" to :ul noti1 1l1t^i'.,',::H::J:r1:
[i,"'J'ilil'Jil?Jl*ni:il;;Jer suu craus (ivxa) and (ivxb) contain

For J.C. Baheti & Associates

Char"tered Accountants

Registration Number: 03390C

' J.C. Baheti
Partner

M.No.072585
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Date: 07/05 12024

Place: Indore
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ANNEXURE A
To the lndependent Auditors, Report on

standarone Financiar Statements of puregene Biotech Limited
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors' Report td'tne members of the
the Standalone financial statements for the year ended March 31.,2o24,we report that:i. In respect of property, ptant & Equipment

Company on

J.C. Baheti & Ass ciates

a) The company has maintained proper records showing fuil partic
quantitative details and situation of property, plant & Equipment.

b) According to information and explanations given to us and on the of our

c)

d)

e)

examination of the records of the company, the property, plant & Equipr
physically verified dui'ing the year by the management under a regular
veritication by rotation over a period of three years, which, in our opinion,
having regard to the size of the company and the nature of its assets.
discrepancies were noticed.
According to information and explanations given to us and on the
examination of the records of the company, the title deeds of immova
forming part of the Property, plant & Equipment are held in the name of the
According to information and explanations given to us and on the
examination of the records of the company, the company has not reval
Plant and Equipment (including Right of Use assets) or intangible assets o
the year.
According to information and explanations given to us and. on the
examination of the records of the company, there are no proceedings in
pending against the company for holding any benami property under

working capital limits in excess of five crore rupees, in aggregate, from
of security of current assets, thus this clause is not applicable.
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ii. ln
a)

Transactions (Prohibition) Act, 198s (45 of 1988) and rules made thereun
respect of Inventory
whether physical verification of inventory has been conducted at reasona intervals by

d procedurethe management and whether, in the opinion of the auditor, the coverage a

of such verification by the management is appropriate; whether any discre ncies of 10%
or more in the aggregate for each class of inventory were noticed and if so,
have been properly dealt with in the books of account; The company does
inventories thus this clause is not applicable.

ther they
not have any

b) According to information and explarrations given to us and on the sis of our
examination of the records of the company, the Company does not have n sanctioned



iii. In respect of loan granted:
According to information and explanations given to us and on the basis of ourvsJrJ vt vut Ethe records of the company, the company has not made any investme

tv.

guarantee or security or granted any advance in nature of roans, secured or
companies, Firms, Limited Liabirity partnerships or other parties.
ln respect of compliance of section rg5 and 1g6 of The companies Act, 2013

vil.

According to information and explanations given to us and on the basis of our

::.:^:::"j5"1]T :ompaly, 
in our opinion the company has not advanced any

investments, gave guarantees, and provided security prescribed in provisions ofand 186 of the companies Act, 20L3.
In respect of public deposits
In our opinion and according to the information and explanations given to us andof our examination, the company has not accepted any deposit from the pubr'- t---"'

::rl:1"_t the provisions ot sections 73 to 76 or any rereya,nt provisions of the
Act, 2013 and the rules framed there undervi. In respect of Cost Records:
According to the information and explanations given to us, the maintenance of
has not been specified by the central government under the section r4g(1) of the
Act, 2013 for the business activities carried out by the company. Thus reporting
3(vi) of the order is not applicable to the company.
In respect of statutory dues:
a) According to the records of the company, the company is generally regular ir

with appropriate authorities undisputed statutory dues including provi
employees' state insurance, income-tax, duty of custom, goods & service ta
other statutory dues applicable to it. As per the records of the company, as a
2024, the company does not have any undisputed statutory dues which are
for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of
of records of the company there is no dispute in respect of income tax or
service tax or value added tax or GST or any other cess.

viii. In respect of undisclosed Income
In our opinion and according to the information and explanations given to us a
our examination of the records of the company, there were no such unrecorded
in the books of account which were surrendered or disclosed as income during
assessments under lncome Tax Act, 1961 (43 of 1961),

ix. ln respect of repayment of loan
According to the information and explanations given to us, based on our examin
records of the company and on the basis of overall examination of the Balance
Company,

a) whether the company has defaulted in repayment of loans or other
the payment of interest thereon to any lender, if yes, the period and the
default to be reported as per.the format; The company has not taken any
clause is not applicable.

b) The company has not been declared willful defaulter by any bank or financial
c) whether term loans were applied for the purpose for which the loans were

not, the amount of loan so diverted and the purpose for which it is u
reported:The company has not taken any loan thus this clause is not applica

d) whether funds raised on short term basis have been utilised for long term
yes, the nature and amount to be indicated; The company has not taken
this clause is not applicable.

ination of
, provided

secured to

nation of
ans, made

185

n the basis

within the
Compa nies

st records
ompanies

r clause

depositing
ent fund,

cess and
March 31,

anding

ination
es tax or

based on
nsaction

year in tax

of the
et of the

rn8s or In
amount of

thus this

nstitution.
btained; if
d may be
o

urposes, if
loan thus



e) The company has not raised any fund from any entity or person on a
meet the obligations of its subsidiaries, associates or joint ventures.f) The company has not raised any roan during the year on the predge of sec
its subsidiaries, joint ventures or associate companies.

In respect offunds raised through tpO/FpO/Debt finance
a) on the basis of overall examination of the Balance sheet of the company, a(

information and explanations provided tc us and based on our examination
of the company we report that monies raised by way of term roans were al
purposes for which those were raised. The company did not raise any mon
initial public offer or further public offer (including debt instrument).

b) In our opinion and according to the information and explanations given to
based on our examination of the records of the company, the company haspreferential allotment or private placement of shares or convertible de
partially or optionally convertible) during the year unddr section 42 and st
Companies Act, 2013.

xi. In respect of fraud reporting
a) According to the information and explanations given to us and based on orr

ot the records of the company, no materiar fraud by the company or on the
its officers or employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on orrr
of the records of the company, no report under sub-section (12) of secti
companies Act has been fired by the auditors in Form ADT-4 as prescribed u
companies (Audit and Auditors) Rules, 2014 with the central Governmenr.

c) According to the information and explanations given to us and based on ou
of the records of the company, there are no whistre brower compraints
Company during the year.

xii. In respect of Nidhi Company
According to the information and explanations given to us, the Company is
company. Accordingly, paragraph 3(xii) of the order is not appricabre.
In Respect of Transactions With Related parties
According to the information and explanations given to us, transactions wit
parties are in compliance with section r77 and 1gg of companies Act,2013 wl
and details of such transactions have been disclosed in the standalone financial
required by the applicable accounting standards.

xiv. In Respect of Internal Audit System
According to the information and explanations given to us and based on our
the records of the company, the company is not required to implement internal
commensurate with the size and nature of its business . Thus this clause is not a
In respect of Non-Cash Transactions
According to the information and explanations given to us and based on our e
the records of the company, the company has not entered into any non-cas
with directors or persons connected with him. Accordingly, paragraph 3(xv) of
not applicable.

xvi. In respect of compliance of section 45lA of the RBI Act, 1934
a) The company is not required to be registered under section 45 lA. of the

India Act, 1934. Accordingly, paragraph 3(xvi)(a)of the order is not applica
b) The company is not required to be registered under section 45 lA of the F

India Act, L934. Accordingly, paragraph 3(xvi)(b)of the order is not appli

xilt.
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xvii.

xviii.

xix.

c)

d)
lr::r1'li to information and expranaiions given to us during the course

The company is not a core investment company (crc) as defined in therr ttts tg5
by the reserue Bank of India. Accordingry crause 3(xvi)(c) of the order is not

is no core investment company within tnJcroup (;;;;i..J'in ,n.
:::,llli::^11.:T. .Bank) 

Directions, 2016) and accordingrf r.epor,ting
3(xviXd) of the Order is not applicable.

ln respect of Cash losses
The company has not incurred cash rosses in the current financiar year
immediately preceding financial year.
In respect of resignation of statutory auditors
There has been no resignation of the statutory auditors during the year.
In respect of any material uncertainty to meet liability
In our opinion and according to the information and explpnations given to us
our examination of the records of the Company, on the bisis of the financial
and expected dates of realisation of financial assets and p,ayment of financial
information accompanying the financiar statements ,our knowredge of the
and management prans and based on our examination of the evidence
assumptions, nothing has come to our attention, which cause us to believe that
uncertainty exists as on the date of the audit report that the company is nr
meeting its liabilities existing at the date of balance sheet as and when they farl
period of one year from the balance sheet date. we, however, state that t
assurance as to the future viability of the company. we further state that ou
based on the facts up to the date of the audit report and we neither give any p

any assurance that all liabilities falling due within a period of one year from the
date, will get discharged by the company as and when thev fall due.
ln Respect of unspent Amount Under section 13s(5) of The companies Act, 20
a. In our opinion and according to the information and explanations given to us

our examination of the records of the company, there was no such unspent
transferred to fund specified in schedule Vll to the companies Act.
paragraphs 3(xx)(a) of the Order are not applicable.

b. The company does not have ongoing projects under section 135 of the c(
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

For J.C. Baheti
'Chartered

Registration Nu

Date: 07105 12024
Place: Indore

UDIN:24072
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ANNEXURE B
To the Independent Auditors, Report on

Standalone Financial Statements of Puregene Biotech Limited
(Referred to our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-g.ection 3 of Section
Companies Act, 2013 (.'the Act,,) {-.,

3 of the

-4s2001(M.P.)

1947

of Puregene ech Limited
of the Stand one financial

nal financial
Company

on Audit of
Accountants

red under

ialcontrols

including the
nts, whether

we have audited the internal financial controls over financial reiorting
("the Company") as of March 31, 2OZ4 in conjunction with our audit
statements of the Company for the year ended on that date.

of India ('lcAl'). These responsibilities include the design, implementation and enance of
adequate internal financial controls that were operating effectively for ensuring t orderly and
efficient conduct of its business, including adherence to company's policies, the sa rding of its
assets, the prevention and detection of frauds and errors, the accuracv and ness of the

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company's management is responsible for establishing and maintaining inte
controls based on the internal control over financial reporting criteria estab.lished by
considering the essential components of internal control stated in the Guidance No
Internal Financial Controls over Financial Reporting issued by the Institute of Cha

perform the audit to obtain reasonable assurance about whether adequate internal
over financial reporting was established and maintained and if such controls opera

accounting records, and the timely preparation of reliable financial information, as r
the Companies Act, 2013.

AU DITORS' RESPONSI BI LITY

Our responsibility is to express an opinion on the Company's internal financial controls fina ncia I

reporting based on our audit. We conducted our audit in accordance with the Gui nce Note on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and e Standards
on Auditing, issued by lCAland deemed to be prescribed under section 143(10) of the panies Act,
2013, to the extent applicable to an audit of internalfinancialcontrols, both applicable to an audit of
Internal FinancialControls and, both issued by the Institute of Chartered Accountants lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

effectively in
all material respects. Our audit involves performing procedures to obtain audit e about the
adequacy of the internal financial controls system over financial reporting and ir operating
effectiveness. Our audit of internal financial controls over financial reporting incl obtaining an

at a materialunderstanding of internal financial controls over financial reporting, assessing the risk
ureakness exists, and testing and evaluating the design and operating effectiveness of i alcontrol
based on the assessed risk. The procedures selected depend on the auditor's judgmen
assessment of the risks of material misstatement of the standalone financial sta
due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to rovide a basis
for our audit opinion on the Company's internal financial controls system over financ ing



MEANING OF INTERNAL FINANCIAL CONTROTS OVER FINANCIAL REPORTING
A company's internal financial control over financial reporting is a process
reasonable assurance regarding the reliability of financial ieporting a1d the

,oro.n."" *i,r' c""J,.raccounting principles. A company's internal financial control over financial repor-ting
policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
the transactions and dispositions of the assets of the company;2l Provide reasonable assurance that transactions are recorded as necessa
preparation of standalone financial statements in accordance with genera
accounting principles, and that receipts and expenditures of the companv are
only in accordance with authorizations of management and directors of the co
Provide reasonable assurance regarding prevention or'ttpely detection of u
acquisition, use, or disposition of the company,s assets that could have a mater
the Standalone financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTI
Because of the inherent limitations of internal financial controls over financial reporting,
possibility of collusion or improper management override of controls, material misstate
error or fraud may occur and not be detected. Also, projections of any evaluation of
financial controls over financial reporting to future periods are subiect to the risk that
financial control over financial reporting may become inadequate because of changes i

or that the degree of compliance with the policies or procedures mav deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal fin
system over financial reporting and such internal financial contro!s over financial re
operating effectively as at March 3!, 2024, based on the internal control over fina
criteria established by the Company considering the essential components of internal
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting .

Institute of Chartered Accountants of India.

Registration Nu
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Date: 07105 12024
Place: Indore
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PUREGENE BIOTECH LIMITED
BALANCE SHEET As AT 31st March,2O24

CIN : U01222Mp1999p1C013303

Lakhs)
Particulars Note As at

A

1

2

B

1

2

3

ASSETS
31 March 2024 31 Ma :h 2023

Non current assets
(a) Property, plant and equipment
(b) Capital work in progress
(c) Financial Assets

(i) Others

)

5

7L.43

t.o2

78.05

L.O2

Current assets
(a) Inventory
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans

(c) Other current assets

72.45 79.O7

5

7

8

9

330.41

o. /u
0.06

,Ql ("

3.81

0.06

3.04

TOTAI ASSFTC 337.t7 298.44

:QUITY AND TIABILITIES

:quity
(a) Equity Share capital
(b) Other equity

409.62 377.51

10

LI
L44.67

>u. bl
r44.6-1

8 1.8159![y 23s.30 226,48

TIABILITIES

Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Provisions
(ii) Deferred tax liabilities (net)

t2
t5
A

8.57

ilaoItItes
7.50 8.S7

Current liabilities
(a) Financial Iiabilities

(i) Trade payables
(ii) Other Financial liabilities

(b) Provisions
(c) Current tax liabilities (net)

t4
15

1b

17

0.78

L64.79

1.25

0.31

t40.74
1.47

fotal current liabilities tbb.6t L42.46
TOTAL. EQUITY AND TTABILITIES

Summary of Significant AccountinR policies I
409.62 377.5L

;ee accompanying Notes forming part of the
{ccou nts

z-5 L

n terms of our report attached.
:OR J.C. BAHETI & ASSOCIATES

lhartered Accountants
:RN NO. 03390C

J.C, BAHETI

PAR P.
H.S. Bhatia

Director
DrN 00509426

l
M. No.:072585
lndore uorN-"tq r?{rErBKE zx()gzg (
Date : 7th May,2o24
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a

PUREGENE BIO
STATEMENT OF pROFtT AND LOSS FOR THE YEAR ENDED 31st March 2024CtN ; U01222Mpt999ptCO13303

-

Pa (Rs- ln t rur, except EpSl

ch 2023

lc
lr,
llc

lo

ln
lB
lL(

lo

l''

I

Other income
Total revenue

Expenses

(a) Cost of materials consumed
(b) Farm expenses
(c) Administrative expenses
(d) S ribution expenses
(e) E nefits expense
(f) Fi

(g) Depreciation

fotal expenses

)rofit/ (Loss) before exceptional items & tax

:xeptional items
'rror period adjustment
,rofit / (Loss) before tax
ax expense:

Less:- (a) Current tax

Add/Less (b) Deferred tax assets/Libilities
Add/Less (c) MAT Credit

rofit / (toss) for the year

ther comprehensive income
em that will not be reclassified to profit &
,ss Re- measurement gains / (losses) on
:fined benefit plans.
3measurement of the value of Defined
lnefit obligation
rss:- Income Tax
ther Comprehensive income
)tal comprehensive income for the year

Note 31 March 2024 31 Mi

t8

19

20

27

22

z5

24

t

A

54.00 54.00
54.00 54.00

6.01

r.25

27.60

0.2t
o,oz

5.00

0.37

27.60

0.16

6.63

4!.69 40.76

f' L2.37 t3.24

o.76
12.31 14.00

4.55

1.07

4.49

-r.u5

8.83 10.55

8.83 IU.)5
Earnings per share (or ns"Tof- e-ac-ij-

Basic and diluted

nting policies.
an integral part of

)E,

1

z-5r

0.61 o.73

In terms of our report attached,

FOR J.C. BAHETI & ASSOCIATES

Chartered Accountants
FRN NO.03390c 

:*_ 
{

J.C, BAHETI

TNgR
M. No,:072585
Indore pD[l -"?qr ?{rgfe Kezsnt3g 6

H.S, Bhatia
Director

DtN 00509426

Irl
lt ^t,)l "--

x.5. ahi
Direct

DrN 0040
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c

IT FOR THE YEAR ENDED 31ST MARCH, 2024
CtN : U01222Mp1999ptC013303

(Rs. In Lakhs)

NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM
Adjustment to reconcire profit before tax to cash generated by opearting
activities
Non cash ltems:
Depreciation

Non Operating ltems:

As at 31.03.2 24 As at

t2 31 14.00

6

n

62

21

6.63

0.16

Other Current Liabilities
Other Current Assets
Inventories
Trade Receivable
Loans

19 13 20.79
24

0

(38

l5
+t

)4

38

23.59
(o:o

(35.18

7 31 4.66

B CASH FLOW FROM INVESTING ACTIVITIES
Other Financial Assets (Non-Current)
Fixed Assets
Net Cash flow from Investing Activities

C CASH FLOW FROM FINANCIAL ACTIVITIES
Repayment of Loan
Interest Paid
Term Loan

Net Cash Flow from financial activities

NET INCREASE IN CASH & CASH EQUIVALENTS
CASH & CASH EQUIVALENTS AT THE BEGINNTNG OF PERIOD

(4 72 (4.21)
A 3 )9 0.45

0.04

B 0.04

(0 21) (0.16)

c (0 21) (0.161

( A+B+C) 2

3

]9
t1

0.33
3.48

ASH & CASH EQUIVALENTS ATM 6 f0 3.81

In terms of our report attached.

For J.C. BAHETI & ASSOCTATES

Chartered Accountants
Registration Number: 03390C

J.C. BAHETI

PARTNER

M. No.:072585
Place: Indore .

oate: g?lataoaq

For and on behalf of

H.S. Ehatia

Director
DtN 0050942

uDlN: J 9 o+2(P tAk eA(rr'(-e q I

oard of directors
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I. SIGNIFICANT ACCOUNTING POLICIES :

A) Basis of preparation of Financial Statements:
a) Method of Accounting

:; ::'itriJffi 'ffi ,,# ffi;nTi:Iffi : :l :ffiH [:',
Act,2013

The company is a Non -Small and Medium sized company (Non SMC) as defined in the general instructionsrespect ofaccounting stanadards as notified by the Companies(Accounting Standards) Rules,2006.

B) Use of estimate:
The Preparation of financial statement in conformity with generally accepted accountlng principles requassumption to be made that affect the reporled amounts of assets and tiabilities and disclosure of continlthe date offinancial statement and the leported amounts ofrevenues and expenses during the reported pcould be differ from these estimates and difference between actual result and estimate are recognised inwhich the results are known/ materialize.

C) Cash flow statement:
The cash flow statement is prepared usingthe "indirect method set out in IND AS 7 ,,cash flow statement
presents cash flow from operating, investing and financing activities ofthe companv.

D) Fixed Assets:
i) Fixed Assets are stated at cost of acquisition less accumulated depreciation, impairment loss, & is inclusi

duties, taxes, incidental expenses erection / commissioning expenses, till the date of commencement of
all neccesary expenses to bring the asset to its working condition.

ii) Capital Work in Progress comprises the cost of Fixed Asset that are yet not ready fbr their intended use ar I
Balance Sheet date.

E) Depreciation:
Depreciation is provided on the basis ofstraight line method over useful life ofthe assets as prescribed in
to the Companies Act, 2013.

F) Revenue Recognition:
i) Revenues from sale ofgoods are recognised when risks and rewards ofownership ofgoods are passed on

to the customers,which are generally on dispatch ofgoods and are recorded net oftaxes and duties.
ii) Income from services are recognised on prorata basis i.e. as and when service are rendered.

G) Investment:
lnvestment are classified as Current Investments and Long Term Investments based on intention

ofthe management at the time ofpurchase. Cunent investments are stated at the lower ofthe cost and fair value and lons
term investments are stated at cost.

H) Retirement / Post Retirement Benefits:
The company provides retirement benefits in the form of gratuity and leave encashment. In view of
turnover due to resignation during the year, the accounts ofthe employees for gratutity and leave encashment
alreadysettledandthereisnoliabilityason3l.03.2024towardsemployees'retirementbenefitswhohavei
during the year hence not provided.

l) Borrowing Cost:

Borrowing cost that are directly attributable to the acquisition,Construction or production ofthe qualifying assets are
part ofthe cost ofsuch assets. A qualifying assest is one that neccesarily take substantial period oftime to get ready fbr
intended use.All other borrowing cost are charged to the statement ofprofit and loss account.

J) Operating lease:

Lease arrangements where risks and rewards incidental to the ownership ofan asset substantially vest with lessor are
classified as operating lease. Rental income on assets given and rental expense on assets obtained under operating lease
arrangements are recognised in the statement of profit and loss fbr the year as per the terms and conditions of the
respective lease agres;ncnt,

estimate and

liabilities on

od, actual result
period in

" which

employees

been

lised as



K) Earning per Share:

Basic & Diluted earning per equity share are recorded in accordance with IND AS-33 ,'Earnings per share,,.

".|Jil!|fi::11.?j:ffi ffi'ilj'j::iv 
oiuioing i"t pront attributabre to the equity sharehorder by weishted

L) Taxes on income:

I ) Tax expenses for a year comprises of cunent tax and Deferred tax.t' 
:I;:jil:lt 

for the cunent vear is determined on the basis of the raxable rncome and rax credits computed in
3) Defened Tax ' o

,andquantifie e e r
tax assets are recooniced ah; ^^*:^r c^-- 

J otax assets are recognised and carried forward to the extent there is reasonabre certainity that sufficient future taxabincome wit be avairable against which such deferred tax assets can be rearized4) Minimum alternate Tax (MAT) credit is recognisedas an asset only when and to the 
"*t"fii-!h.r. 

is convincing evidrthat the company will pay income tax higher than the computed under MAT, during the period under which MAT ispermitted to be set off under applicable laws.

mmendation

created by
reviews

to the extent

specified period. mpany will pay Income tax higher than MAT during the .

M) Research and Development:
Revenue expenditure on rssearch and development is charged to statement ofproiit and loss fbr the year.

N) Provisions, Contingent Liabilities and contingent assets :

l) PROVTSTONS

Provision is recognized in the accounts when there is a present obrigation as a result ofpast event(s) anoan outflow of resources will be required to settle the obligation and a reliable estimate can be made. pror
discounted to their present value and are determined based on the best estimate required to settle the obli;;;;;;;;il;;ffi;".:t

2) CONTINGENT LIABILITIES
A contingent liability is a possible obligation that arise from past event whose exlstence will be confirmeor non occurrence ofone or more uncertain future events beyond the control ofthe company or a presentnot recognized because it is not probable that an outflow ofresources will be required to settle the oblisaliability also arises in exrremely rare case where there is a liability that cannot bJ;;**,"6l;i]ji'..,
reliably' The company does not recognize cohtingent liabilities but discloses its existence in the financial

3) CONTINGENT ASSETS
Contingent Assets are neither recognized nor disclosed in the financial statements.

O) Cash & cash equivalents:

Cash & cash equivalents for the purpose of Cash Flow Statement comprises of Cash at Bank & Cash inDeposits in bank with original maturity less than three months.

number of

is probable that
lons are not
tion at the

by the occurrence
igation that is

rn. A contingent
not be measured

nd and Fi:xed
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Notes on Financial Statement for the ended 31st March,2024

Unsecured Considered goods)

oeffered tax aEGli?iJ

il,?tj;]"fi i'il account of diff in pront as

Cash in hand
(c) Ealances with banks
(i) In current accounts

FRN Uo. CC-rf

in Lakhs



Rs inNote Particulars 31-Mar-2024 31- lar-2023
10

10A

Equlty Share Capital
(a) Authorised
15,00,000 Equitv shares of Rs.j.0/- each

lb) lssued, Subscribed and paid Up

150.0c

744.61

150.0(

'144 R-,

:quity Shares

\t the beginning of the vear
vlovments for the Vear
lutstandins at the end of th r vear

31-Mar-2024
Nos. Rs. In Lakhs
1446700 144.67
00
14467o|D 1^a Ra

31- lar-2023
Nos.

1446700
0

'l 4a67no

Rs. In Lakhs

!44.67
0

108 rhe details of shareholders holding more than lTihireil

Name of Shareholder 3I-Mar-2024

lNo. ofShares % Held

5l lar-2023
No. of Sha %Held

iimran Farms Limited 1196500 82.7L% 119650 82.71%

10c arch2024
Shares held by

% Chanee 31-Mar-2024 31- lar-2023

Simran Farms Limited
Mr. Sumit Singh Bhatia

Mr. Gurdeep Singh Bhatia

Mr. Kawaljeet Singh Bhatia

Mrs Kawaljeet Kaur Bhatia

Gurdeep Singh Bhatia (HUF)

Mrs. Gunjanpreet Kaur Bhatia

Mrs. Naampreet Kaur Bhatia

Mrs, Simrat Kaur Bhatia

Mrs. Jagdeep Kaur Bhatia

No. of shares % Held No. of sh res % Held
1196500 82.7055%

50 0.0035%

100 0.0069%

50 0.oo3s%

42000 2.9032%
41300 2.8548%

35700 2.5368%
46649 3.2245%
41684 2.8813%

4L667 2.8800%

1196500

5U

100

50

42000

41300

36700

46649

4t684
4t667

82.70550/,

0.0035%

0.0069%

0.003s%

2.9032%

2.8548%

2.s368%

3.2245%

2.88t3%
2.8800%

Totals L446700 rOOV" 1446700 ro0%

11 Other Equity

n
c, Surplus
Opening balance
Less:- Opening Retain Earning Depreciation
(+) Net Profit/(Net Loss) For the current year
Closine Balance

81.8r.

aat

7L.25

90_6! 81 R.l

FRN No. 0C33

ti

Name



a
Notes on Financial Statement for the Vear ended 31st March,Z024

(a) Provisions Others
Other Payable

Less:- Advance Income Tax
Less:- TDS Receivable

OF MATERIAL CONSUMED

Opening Stock

Add:- Purchases

Medicine & Vaccine

Stock Loss on fire

Less:- Closing Stock

Farm expenses
Expenses at Farm

Employee benefits expense
5alary wages & Bonus

Rs in

Rs in



Notes on Financial Statement for the year ended 31st March,20Z4

Note: Related party ret

Disclosure Under Micro, Small & Medium Scale Enterprise Devlopment Act, 2006

The company has no outstanding balance as on 31.03.2024, Hence provision of Micro, Small & Medium Enterprises Act,
29

30

In the opinion ofthe Board of Directors,Fixed Assets,current Assets,Loans & Advances are approximately ofthe value as
the ordinary course of business except otherwise specified.The provisons for all known liabilities are adequate and not in
which is reasonably necessary.

As per information tiven by the management,Excise Duty/GST is not applicable to the company.

is not applicale

realised in
of the amount

\9

ing per equity share are recorded in accordance with rND As_33 ,,Earnings per share,,. Basicer equity share are ca.lculated by dividint Net proflt after tax of Rr"g.ei ;., * ilaoovalue of Rs.10/_ each)

Director
Mr. Gurmeet Singh Bhatia
Director
Mr. Kawaljeet Singh Bhatia
Director

(c) Relatives of key m.nag;;;i^sy rndnaBement personnel and their
enterprises where transaction haye taken place:

Miss Tavleen Kaur Bhatia
Mrs Amarjeet Kaur Bhatia

2 Transactions ca

54.00
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PUREGENE BIOIECH LIMITED

S.No.

Title deeds of lmmovable Properties not held in name of the company The company shall provide the detailrall the immovable properties (other than properti Comp heare duly executed in favour ofthe lessee) whose t not h coformat and where such immovable property is jointly other toextent of the company's share.

The company shall disclose as to whether the fair value of investment property (as measured for disclosurepurposes in the financial statements) is based on the valuation by a registered varuer as defined under rureCompanies (Registered Valuers and Valuation) Rules, 2017.

where the Company has revalued its Property, Plant and Equipment (inctuoine *,!,ir-or-rr" Assets), thecompany shall disclose as to whether the revaluation is based on the valuation by a registered valuer as defirunder rure 2 0f Companies (Registered Varuers and Varuation) Rures, 2017.

Where the company has revalued its intangible assets, the
is based on the valuation by a registered valuer as defined
Valuation) Rules, 2017.

company shall disclose as to whether the revaluat
under rule 2 of Companies (Registered Valuers anr

(i)

Response

of
'rts

vrng NL

o
rf NA

()
o NA

(iv) )n

NA

(v)

a) repayable on demand; or
wnere Loans or Advances in the nature of loans are granted to

Intangible assets trnder dcvclnnmant

NA

tV

(viiij Details of Benam
NA

(x)
Whether the Company has borrowings from banks or
assets,

Whether a company is a declared wilful defaulter by any bank or financial Institution or other lender.

NA

NA

(x)
NA

(x) r\sroUUil)iltp wtril 5tt ucK orr Lompanles

Whether the company has any transactions with companies struck off under section 24g of the Companies Ar
2013 or section 560 of Companies Act, 1956. NA

(x) ntr615, drur or crarges or sausTactron with Registrar of companies (Roc)
where any charges or satisfaction yet to be registered with Roc beyond the statutory period, details ano rea
thereof shall be disclosed.

)ns
NL

(xiii) rvil rprdilLe wt[n numoer oT layers ot companies

Where the company has not complied with the number of layers prescribed under clause (g7) of section 2 of
Act read with the companies (Restriction on number of Layers) Rules, 2017, the name and clN of the compan
beyond the specified layers and the relationship or extent of holding of the company in such downstream
companies shall be disclosed.

1e

3S
NA

\* o FRN No. orr.liii
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