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TNDEPENDENT AuDlroR's REPont

TOTHE MEMBERS OF PUREGENE BIOTECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Purqgene Biotech Limited ("the

Company''), which comprise the Balance Sheet as at March 3L, 2O2O, the Statement of Profit and Loss

(including other Comprehensive locome), the Statement of Changes in Equity and the Statement of cash Flows

for the year ended on that date, nores to ihe stanciaione financial statement and a summary of the significant

accounting policies and other explanatory information (hereinafter referred *o as "the stand.alohe financial

statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Companies Act, 2oL3 ("the Act") in- the

manner so required and give a true and fair view in conformity with the lndran Accounting Standards

prescribed under section 133.of th read with the companies (lndian Accounting Standards) Rules, 2015,

as amended; (1,lnd AS") and ott"r nting principles generally accdpted in India, of the state of affairs of

the Company as at March 3t,2O2O;I.he piofit and total comprehensive income, changes in equity and its cash

flows'for the year ended on that date'

Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the standards on Auditing

(sAs) specified under section 143(10) of the Act. our respohsibilities under those standards are further

described in the Audito/s Responsibilities for the Audit of the standalone Financial statements section of our

report. we aie indep'endent of the company in accordance with the code of Ethics issued by the Institute of

chartered Accountants of India (lcAl) together with the ethical requirements that are relevant to our audit of

the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the lcAl's code of

Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the standalone financial statements'

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit

"r 
in. standalone financial statements of the current period. These matters were addressed in the context of

our audit,of the standalone financial statements as a rvh3le, and in forming our opinion thereon, and we do

not provide a separate opiniqr on these matters. we have determined that there are no such key Audit

Matters to be rePorted.



:

Management's ResponsibiliW for the Standalone Flnancial Statements

The company,s Board of Directors is responsible for the matters stated in section 1"34(5) of the Act with

respect to the preparation of these standalone financial statements that give a true and fair view of the

financiar position, financiar performance, totar comprehensive income, changes in equity and cash flows o'the

company in accordance with the Ind AS and othgr accounting principles generally accepted in lndia' This

responsibirity arso incrudes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding the assets of the company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonabre and prudent; and design, imprementation and maintenance of adequate internalfinancial

controls, that were operating ef-fectively for ensuring the accuracy and completeness of the accounting

records, rerevant to the preparation and presentation of the standarone financiar statements that give a true

and fair view and are free from material misstatemelnt, whether due to fraud or error'

In preparing the standalone financial statements,rmanagement is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unress management either intends to riquidate the company or to cease

operations, or has no realistic alternative but to do so'

The Board of Directors are responsible for overseeirpE the ccmpany's financial reporting process'

Auditor,s Responsibilities for the Audit of the standalone Financial statements

our objectives are to obtain reasonabre assurance about whether the standalone financial statements as a

whore are free from materiar misstatement, whether due to fraud or error, and to issue an auditor's report

that incrudes our opinion. Reasonabre assurance ig a high rever of assurance, but is not a guarantee that an

audit conducted in accordance with sAs wit Erways detect a materiar misstatement when it exists'

Misstatements can arise from fraud or error and qre considered material if, individually or in the aggregate'

they courd.reasona,bry be expected to infruence the economic decisions of users taken on the basis of these

standalone fina ncial statements'

As part.of an audit in accordance with sAs, we exercise professional judgement and maintain professional

skepticism throughout the audit' We also:

o tdentify and assess the risks of material misstatement of the standalone financial statements' whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fra,ud is higher than for one resulting from error' as fraud may

invo|ve co||usion, forgery, inten,tionat omissions, misrepresentations, or the override of internaI

, control.

o Obtain an understancling of internar finan:cial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 143(3Xi) of the Act' we are alsc

responsible for expressing our opinion on whether the.9?13 internal financial

controls system in p|ace and the operating effectivenesgof gqch1o \



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

Conclude on the apprOpriateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt qn the Company's ability to continue as a going concern' lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to

the date of our audito/s report. Howeveri future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, strLtcture and content of the standalone financial statements'

including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

Communicate with those charged with gevernance regarding, among other matters, the planned

scope and timing of the audit and significqnt audit findings, including any significant deficiencies in

internal control that we identify during our Eudit'

o provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with Sovernance, we determine those matters that were

of most significance in the audit of the standalone financial statements of the current period and are therefore

the key audit matters. We describe these matters tin our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circurnstances, we determine that a matter

should not be communicated in our report because the adverse consequences of cloing so would reasonably

be expected to outweigh the public interest benefitS of such communication'

Other Matter
L. Due to coVlD-1g related lock-down, we were no1 able to participate in the physical verification of inventory

at the yedr end. Consequently, we have performed alternative procedures to audit the existence of inventory

as per the guidance provided in sA 501 "Audit Evidence-specific considerations for Selected ltems" and have

obtained sufficient appropriate audit evidence to issue our unmodified opinion on these standalone Financial

Results. our opinion is not modified in respect of this matter.

REPoRToNoTHERLEGALANDREGULAToRY]REQU|REMENTS
1. As required by the companies (Audito/s Report) order, 2ot6 ("the order"), issued by the central

Government of India in terms of sub-section (11) of section L43 of the Act, we give in the "Annexure A" a

staterhent on the mattersspecifiedinparagraphs3and4of theOrdertotheextentapplicable"

2. As required by section 143 (3) of the Act, we rep{ort that:

a) We have sought and obtained all the information and explanations which to the best of our

. knowledge and beliefi were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the company

sofarasitappearsfrornourexaminatiopofthosebooks:
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c)

d)

e)

The Ba|ance Sheet, the Statement of Profit and Loss inc|uding other comprehensive income ano

the Statement of Cash Flows and the Statemlnt of Changes iri Equity dealt with by this Report are In

ifffffi;.;lt:J::H."}'.':ttifi:lilnu rin.nciar statements comprv with the Indian Accounting

Standards (rND As)specified under section [.33 of the Act and rures made there under, as applicable;

on the basis of written representations received from manaSement as on March 31' 2020 taken

on record by the Board of Directors, none of the directors ii disqualified as on March 3I' 2020

frombeingappointedasadirectorintermsofSectiont64(2)oftheAct.
WithrespecttotheadequacyoftheinternalfinanciaIcontro|soverfinancialreportingofthe
Company and the operating effectivenes"ji'ut1t controls' refer to our separate Report in "Annexure

B

Date: 15/07 l2o2o
Place: Indore

olot lr,,n ,.ro..t to the other matters to be incruded in the Auditor's Report in accordance with the

^,,, nnininn end to the best of our

HH.}n::'""r'L"..iJl'lrl'lt'ii'"t'inl"oo, as amended: In our opinion and to the best or our

omrrnaratinn naid bv the Company to
fi[Htf,::t],i'..*a'ng to the expranations given to us, the remuneration paid bv the companv

. ---!:^* nn.1 al +ha Art[$'i::#;ffi;.*'Li. '..i'oancewithtlu,q'o.Ylt'ii'-?.r;-1tj::::1"'::::^i::
h) ffi,i;",,:,"J:i'll'J:'ffiL'#':;:;: ;r;:! t*;i::1. *i::''::,:lT:H'::11'5'#':,Tl;

irtlrtii!'::;"rr.';;, (Audit a rd Auditoris) Rutes, 2014, in our opinion and to the best ot our

information and according to the explaniitions given to us:

i'"H: :n;fi;':';'.tr';r''i ;#'r.u'p..0*g fitigations which would impact on its rinancial

position in its standalone financial statements;

ii, The company did not have any tongiur. contracts including derivative contracts for which

there were any foreseeable losses'

iii, there has been no delay in transferring

lnvestor Education and Protectiorir Fund by

amounts, required to be transferred' to the

the ComPanY.

For J.C. Baheti & Associates

Chartered Accountants

Registration Number: 03390C

'.i

J.C. Baheti
ProPrietor

M.No.072585

uDrN: Lao1z5g5 MDpLQ)l
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ANNEXURE A
. To the Independent Auditorc'Report on

Standalone Financial Statements of Puregene Biotech Limited
(Referred to our report of even date)

The Annexure referred to in our lndependent Auditors' Peport to the members of the Company on the
Standalone financial statements for the year ended March 3t, 2020, we report that:

i. In respect offixed assets

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. :

b) The fixed assets have,been physically verified during the year by the management under a regular
programme of verification by rotation over a period of three years, which, in our o_pinion, is

reasonable.having regard to the size of the Comparr,'ahd the nature of its assets. fiio material
discrepa ncies were noticed.

c) Based on audit procedures performed by us for the purpose of reporting the tiue and fair view of
the standalone financial statements of the Company and based on records produced to us and
according to information and explanations provided by the management, the title deeds of
immovable properties forming part of the fixed asset are held in the name of the Company.

As explained to us,.-the management has conducted physical verification of its inventory during the
year. In riirr opinion, having regard to the size of the Con,pany and nature of its business, the
fr6quency of verification is reasonable. Based on records produced to us, discrepancies noticed on
verification between the physical stocks and the book records were not material and were properly
dealt with in the books of account.
ln respect of loan granted:
The company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of Companies Act,
2013.
In our opinion and according to the information and explanations given to us, the company has not
advanced any loans, made investments, gave guarantees, and provided security prescribed in
provisidns of section 185 and 186 of the companies Act, 2013.
In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from the public within the meaning of the provisions of sections 73 ta 76 or any

relevant provisions cif the Companies Act, 2013 and the rules framed there under.

The maintenance of cost records-hasnot been specified bythe centralgovernrRent underthe section,
148(1) of the Companies Act, 2013 for the business activities carried out by the company. Thus
reporting under clause 3(vi) of the order is not applicable to the company.
In respect of statutory dues:

a) According to the records of the Company, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees' state

, insurance, income-tax, duty of custom, GST, cess and other statutory dues applicable to it. As per the
records of the Company, as at March 31,2020, the Qompany does not have any undisputed statutory
dues which are outstanding for a period of more than six months from the date they became payable.

b) Rccolding to the information and explanations given to us and on the basis of examination of records
'of the company there is no dispute in respect of income tax or sales tax or service tax or value added

tax or GST or any other cess.
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In our oplnlon and accordlng to the Informatlon and explanatlons glven to us, the company has not
defaulted In repayment of loans or borrowlng to a flnanclal Institutlon or bank.

On the basls of .ovgrall examinatlon of the Balance Sheet of the Company and accordlng to the
Informatlon and explanatlons provided to us, we report that monles ralsed by way of term loans were
applied for the purposes for which those were raised. The Company did not raise any money by way of
Inltlal public offer or further public offer (including debt Instrument).
To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud by the Company or on the Company by lts officers or employees was noticed or reported
durlng the year.
According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/ provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of section !97 read with Scherlule V to the
Companies Act,2013.,
In our opinion, the Company is not a Nidhi Company. Accordinfly, paragraph 3(xii) of the Order is not
applicable.
According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section L77 and
188 of Companies Act, 2013 where applicable and details of such transactions have been disclosed in

the standalone financialstatements as required by the applicable accounting standards. . . 
-

According to the information and explanations given to us and based on our exarnination oi the
records of the Company, the Company has not made any preferential allotment or'private placement
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to u's and based on our examination of the

records of the Cbmpany, the Company has not entered into any non-cash transactions with directors
or persons,conn€cted with hirn. Accordingly, paragraph 3(w) of the Order are not applicable.
In our opinion, the Company is not required to be registered under section 45 lA of the Reserve Bank

of India Act, 1934.

For J.C. Baheti & Associates
Chartered Accountants

Registration Numbdr: 03390C

xv.

Date: 15/07 l2O2O
Place: lndore

Proprietor
M.No.072585

uDrN: tooTrSru ff ff R hhQ'p5o
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ANNEXURE B

To the Independent Audltors' Report on
Standalone Financial Statements of Puregene Biotech [imited

(Referred to our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (the Act")

We have auJited the internal financial controls over financial reporting of Puregene Biotech Limited, ("the

Company'') as of March 31, 2020 in conjunction with our audit of the Standalone financial statements of the
Company for the year ended on that date.

MANAGEMENT,S RESPONSTBITIW FOR INTERNAT FI NANCIAT CONTROTS

The Company's management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company con5idering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India ('lCAl'). These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were

operating effectir4ely for ensuring the orderly and efficient conduct of its ess, i ding adherence to
company's policies, the safeguarding of its assets, the prevention and de n of ds and errors, the
accuracy and cor-npleteness of the accbunting records, and the timely preparatiori': of reliable financial

information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBITIW

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by

lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether addquate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing procedures to obtain

audit evidence about the.adequacy of the-internal financial -controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluatin! the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit bpinion on the Company's internal financial controls s1stem over financial reporting

MEANIT'JG dT IruTERruru FINANCIAT CONTROLS OVER FINANCIAI REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reportlng and the preparation of Standalone financial



,,:i

statements for external purposes In accordance wlth generally accepted accountlng prlnclples" A compant's
Internal flnanclal control over flnanclal reportlng Includes those pollciesand procedures that

1) Pertaln to the malntenance of records that, In reasonable detall, accurately and falrly reflect the
transactlons and dispositions of the assets of the company;

2l Provlde reasonable assurance that transactlons are recorded as necessary to permit preparatlon of
Standalone financlal statements In accordance wlth generally.accepted accounting principles, and that
receipts and expenditures of the company are belng made only in accordance with authorizations of
management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Standalone
financial statements.

INHERENT UMITATIONS OF INTERNAT FINANCIAL CONTRO'S OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management cverride of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to{uture periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with

OPINION
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31,2029, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial.Controls Ov:r' Financial Reporting issued by the Institute of Chartered Accountants of India.

For J.C. Baheti & Associates

Chartered Accountants
Registration Number: 03390C

the policies or p;rcedures may deteriorate.

Date:15/0712O2O
Place: Indore

J.C. Baheti
Proprietor

M.No.072585

uDtN: 20oll5as AAe AAQ.n 5o



PURIOII{E TIOTECH UMTfED
BA|ANC! SHIEI AS Al tlrt Mrr€h 2020

tlN r u012lllMP1999PlcD13303

lr. ln trkhr

Prrdcuhn Note
As !t

ll Mrmh 2o2o

Ar rt
ll Mrreh ?OlO

A
I

2

A5SETs

Non currcnt ass€ts
(a) Property, plant and equlpment
(b) Capltal work In progress
(c) Flnancial Assets

(l) toans
ftll Deferrcrl tax A<ets lnetl

2

3

4

96.ls

1.06

4.96

102.85

1.06

4.28

Iotal non q.rrrent'assets 102.18 108.19

Qrrrent assets
(a) lnventory

{b) Financial Assets
(i) Trade receivables
(ii) CaSh and cash equiralents
(iiil toans

5

6

7

8

172.78
4.76
Ltu

8.62

t32.re
4.15
aFt

fotal current assets 181.981 148.5
TOTATASSETS z8/,J6l 2sf'Ji

,B
I

2

3

EqU]rYAND U,AE|UTIES
Eair|lr

(a) Equity Share capital
(bl Othereouity

9
10

144.67
66.77

t44.61
6?, ).'

Total Equity 2tt,4tl 207.84

IABILMES
lon-cunent llabilities

(a) Financial liabilities
(i) Bonowings
lii) Provisions

11

t2
lotal non current liabllldes

Current liabllities
(a) Financial liabilities

(i) Trade pa'yables

(b) Other current liabilities
(c) Provisions

13

14

15

70.98

1.74

46.94

7.92

Total current liabilitles 72.72 48.87

TOTAI. EOUTTY AND TIABII.TTIES 284.76 256.7C

Summary of Significant Accounting Policies

See accompanying Notes formlng part of the
Iccounts

I
2-28

In tetms of our r€port attached.

FOR J.C. BAHETI & ASSOCIATES

Chartered Accountants
FRN NO.03390C

J.C. BAHTTI

PROPRIETOR

M. i|o.r 072585

Indore
Dite : 15th Julv. 2020

H.S. Bhatia

Director
DrN 00509426

1 vN(
x<pztv ":. - "(
K.S. Bhatia

Director

DtN 00401827



Puilolr{t BtorEcHuMmD
5rrlrEilEfft OF PROFIT At{D IOOS FOi lltE ICAR ENDED tllt Mffrt ZOZ0

Clil r U01222Mpt999pl00tit303
(Rr. In lrthr trc.ot EPsl

Prrtlcuhn llotr 31 March 2020 31 Mrrch 2019

16

(a) Cost of maBbb consumed
(b! Farm epenses
(c) Admlnkffie expenses
(d) Selllng & distributlon expens€s
(e) Emplolee benefits expense
(ff Flnance costs
(g) Depreciation

t7
18

19

20
2l
22

2

(locsl befiorc ereptlonal ltems & tax

Items

Proft / (foss) beforc tax
expens€:
[ess:- (a]Cunenttax

Add/Less (b) Defened tax assets/ubilities
Add/l osS {c} tv'lATCredit

I 
Proflt / (loss) for the year

Other comprehenslre lnome
Item that will not be reclassified to profit &
loss Re- dlns / (losses) on
defined l
Remeasurement of tfte value ofbefined
Benefit obligation
Lessi Income Tax

Odter Comprehenslve income
Total comprehenslue income for the year

54.0C
s/t-o0

54,0C

54.00

8.62

6.20

0.28

27.@

6.68

1.11

4.SS

0.8t

27.6C

0.1c

6.89

49.J9 41.!i

4.67 x2.41

8.16

4.67 4.67

1.74

0.68

7.92.

o.77

3.5s 3.46

3.5s 3.46

Eamings per share (of Rs. 10/- each)
Basic and diluted

5ummary of singnfficant accounting policies,

Ihe accompanying notes form an integral part of
the financial statements.

23

1

2-28

0.25 o,24

In terms of our report attached.

FOR J;C BAHETI & ASSOOATES

Chartered Accountants
FRN NO.03390C

6
'' () ".P '

J.C. BAHETI

PROPRIETOR

M. No.:072585
lndore
Date : lsth July, 2020

H.S. Bhatia K.S. Bhatia
Director Director

DrN 00509426 DtN 00401827
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CASH FLOW SIAI'Efri
. ll-:;;l:1,*llEb-
.,. l_.=rr! ENDED 31ST MARCH, 2O2O

Rs. In Lakhs
As at 31.03,2020 As at 31 .03.2019

4.6L 4.6i

6 68

000 010

other Current Liabiiity 
*-FmEGffi6;FFF;; -' r

lnventories 'r[N I (OR'1HF. )i r,:
Trade Receivable
Loans

11.29 11.67
0.00

24 04
862

(40 62)
(0.30)

010
22 35
(B 62)

(23 2s)
000Oneratina

3.04 2.20
(2 42) (2.62

B CASH FLOW FROM INVESTING ACTIVITIES
Deposits

Net Cash flow from Investing Activities

] CASH FLOW FROM FINANCIAL ACTIVITIES
iepayment of Loan
nterest Paid on late payment
lerm Loan

{et Cash Flow from financial activities

JET INCREASE IN CASH & OASH EQUIVALf;TITS

A 0.61 (0.43

0.00 000
t' 0.00 0.00

000
000
0.00

0.00
(0 10)

0.00
0.0( (0.10)

( A+B+c) 0.61

4.15
(0.s2)
4.67

ET(ILJU
ln terms of 4.761 4.15

FOR J.C, BAHETI & ASSOCIhTES
Chartbred Accountants
FRN NO, 03390C

:.1-- -<=-..:-P=-- --f

J,C. BAHETI

PROPRIETOR

M. No.:072585
I ndore

Date I 15th Julv,2020

H.S, Bhatia K.S, Bhatia
Director Direcror

DtN 00509426 DtN 00401827
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itot.r on Fh.nd.l $.b|||.nt lor th. vl.r .nd.d ttut M$rh, lmo

Dofoflid t r lhblllty on account of

DTA |€wrral on account of dlff In Proflt as

ln
Note Partlcular 31-Mar-2020 3l-Mar-2019

5 lnventory

Medidr€ &Vadlne 8.62

fold lnrnntdit 8.62

ln
Note Pardcularc 3l-Mar-2020 31-lvlar-2019

6 frado Fcelvrblo
Simran fanns fimited L72.78 'L?2,78

fotal Trado Fcehrable L72.7t 132.16

ln
Note Pafticula15 31-Mar-2020 31-Mar-2019

7 gaah lnd mnk Dahnce3
lel Cash on hand

Cash on hand
[c] Balanc€ wltfi banks
li) In cun€nt accoqnb

lclcl Bank lndorc

3.34

1L)

3.37

0.78

fotel Ca3h and benk balances 4,74 4.1\

Advance income tax

MAT Crcdit Enlithment

lncome Tax Refundablo

ln
Note Partlculars 31-Mar-2020 3l-Mar-2019

9 Equlty ShaF Capital
(a) Authorbed
1 5,OO,OOO Equity shar€s of Rs.10/- each

tbl lsiued, Subscrlbed and Pald Up

1446700 Euity Shares of Rs 101 each

fhe details cf shareholders holdinnq more than 5 o/o shares :-

150.00

744.67

150.0(

L44.61

Namo of Shareholder
t1-lllar-20 3'l {lar-19

,lo. of ShaE8 % Hold !o. ot shac! t6 Hetc

Simmn Fams Limited f.196500 82.7LYo Ll965O0 82.7tTo

l0 Other Equlty

c, Surplua

Oponlng balanue

Less:- Opening Retain Eamlng Depreolatlon

(+) Net ProfiU(Not Loss) For the cuffont y€ar

Cloalnit nahnm

63.22

3.55

59.77

a46
66,Ll



llohr on Flnrnchl Strtmnt tof th. t .r.nd.d glrt M|rGh 2020

ln
Not€ Partlcularc 31-Mar-2020 31-Mar-2019

14 utnef (,ulfgnl Lrao|lruga
(a) Provisions others

Other Payable

Sahry Payiit{e
Audit f* mvlslon

0.9f

-9.8(
o.)(

0.84
45.90
n)n

fotal Other Cur€nt Uabllltos | 70.98 46.94

ln
Note Particulars 31-Mar-2020 31-Mar-2019

L7 COST OF MATERIAT CONSUMEf

Opening Stock
Addr Purchases

Medicine & Vaccine

Stock Loss on fire

Less:- Closing Stock

8.62

17.89
It 161

4,62 9.73

8.62

C.ost of materlal consumed 8.62 1.11

Note Particulars 31-Mar-2020 31-Mar-2019
't9 Admhlstratlve €xponsea

General Office Expenses

Aqdit Fees (Refer Pt. 20).

lnsurance

Legal & Professional Expenses

Loss of stock on fire

0.20
0.00

0.08

i.ro
0.28
0.40

fotal Administrative Exoenseg 0.2t 0.8t
ln

Note Particularc 31-Mar-2020 31-Mar-2019
zo )€ilrng anq otatnDuuon ExP.

y'ehicle Reoair & Maintenance

Iotal Selllno and dlstrlbutlon ExD,

a ln
Note Partlculars 31-Mar-2020 31-Mar-2019

21 Employee bonoflts oxpenso
Salary wages & Bonus

Providond fund contribution

27 60 27 60

Iotrl Emploveo benefltr exDen!o 27.60 27,6t

rg
\..,t -'-.---

- -.- j::lt:lll 
11. ? t1 1' ?::,,-:I I !:ljl : ::



llot r oo n|.|drl tt !.ltloot br t||| Y.r?.ndrd 3t.t M.rch 2020

2N E mlngP..Shlt
garf COrutea camtng por €qulty ghare are rscoded in accordanco wlth IND AS-33 'Eamlngs Per Share'. Baslc &

dlubrl csnergr pcr cquity rharu arc calorhted by dividing Nct p{dt aftet ta)( of R!.3.55 lec! by 14/+6700

cqdty.hf!. ( Faco vabo ot Rs.lo/- oach)

on h€ve taken Plsce:

I

e Transacilions caried out urith related padies refened in 1 above, in ordinary course of businesa::

ln

Note Particulars 2019-20 2018-19

26
(i)

Payment to Audlto13

\s Audltors 0.20 o.2(

Iotal . 0.20 o.2(

Dlsclosuno Under llicro, Small & M€dlum Scal€ Entendse Devlopment Act' 2006

Th€ company has no outstandlng balance as on g1.Og.2O2O, Hence prcvision of Micro, Small & Medium Enterpris€s

Of Dlreclor,FlxeO Assets,CunentAssets,Loans & Advances ar€ aPproximately of the

n the ordinary course of business except otheruise specified.The provlsons for all known

liabllities are adeauate and not In excess of the amount which is roasonably necossary.

A8 p€r Informatlon glvon by tho managemonl,Exclse Duty/GST ls not epPllcable to the company

2E

27

28
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O

I. . SIdNI FICANT ACCOUNTING POLICIES :

A) Bnsls of prcparrtlon of Flnrnchl Statcmonts:

n) Methed of Accountlng
fh. Corp-y malntalns lts accounts on aorual basis cxcept insuranoe olaims and clalms on Parent Birds,

Commercial Birds & Hatching eggs, salc of manure and gunny bags whioh are accountcd on'cash basis.

b) Classlflcetlon under Companles Act'2013

The Company is a Non -Smalt anil Medium sized Company (No SMC) as defined in the general instructions in

respect of accounting stanadards as notified by the Companies(Aooounting Standards) Rules'2006.

B) Use of estimate:

The preparation of financial statement in conformity with generally accepted accounting principles require estimate and assumption

to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of financial

statement and the reporte.d amounts of revenues and expenses during the reported period, actual result could be differ from these

estimates and difference between actual result and estimate are rccognised in the period in which the results are known/ materialize.

C) Cash flow statement:
The cash flow statement is prepar-J using the "indirect method set out in IND AS 7 "Cash flow statement" " which presents cash

flow from operatin& investing and financing activities ofthe company.

D) Fixed Assets:
,' i) Fixed Assets are stated at cost of acquisition less rumulated depreciatio:t, impairment loss, & is inclusive of

duties, tares, incidental expenses erection / commissioning expenses, till the date of commencement of
production and all neccesary- expenses to bring the asset to its working condition.

ii) Capital Work in Progress comprises the cost of Fixed Asset that are yet ncit ready fortheir intended use at the'

Balance Sheet date.

E) Depreciation:
Depreciation is provided on the basis of straight line method over useful life of the assets as prescribed in

Schedule-Il to the Companies Act 2013. 
i

F) Revenue Recognitiop:
i) Revenues from sale ofgoods are recognised when risks and rewards ofownership ofgoods are passed on

to the customers,which are generally on dispatch ofgoods and are recorded net oftaxes and duties.

ii) Income from services are recognised on prorata basis i.e. as and when servioe are rendgred.

G) Investment:
Investrnent are classified as Current Investments and Long Term Investnents based on intention

of the management at the time of purchase. Current investments are stated at the lower of the cost and fair value

and long term investrnents are stated at cost.

If) Retirement / Post Retirement Benefits:

The company providei retiremdnt benefits in the form ofgratuity and leave encashment. In view of Companies

employees turnover due to resignation during the year, the accounts ofthe employees for gratutity and leave encashment

have been already seitled and there is no liability as on 31.03.2020 towards employees'retirement benefits who

havejoined during the year hence not provided.

' : --.-.,.
I) Borrowing Cost:

Borrowing cost that are directly attributable to the acquisition,Constructiofi or production of the quali[ing assets are capitalised as

part ofthe cost ofsuch assets. A quali$ing assost is one that neccesarily take substantial period oftime to get ready for

intended use.All other bonowing cost are charged to the statement ofprofit and loss account.

J) leases:

IND-AS I 16 
.,irases;' is mandatory for the accounting period commencing on and from I st April 2019, and has replaced the existing

IND-AS l7 relating to leases. We have applied the modified retrospective approach.l for which no significant adjustments were required

to be made to the retaihed eamings as at lst April 2019. However, no material leases has been recognized for the year ending March

31,2020.

K) Earnlng Per Share:

Baslc & Dlluted earnlng per equlty share are recorded ln accordance wlth IND AS-33 "Earnlngs

Earnlngs per equlty share are calculated by dlvldlng Net profit ettrlbutable to the equity

equlty eharoo outstandlng durlng the year.



, L)'l'nroo,on Income: o

I ) 'tux cxponsoc for a par comprlsos of cuntnl to( and Dclbrrcd tax.

2) Tax on lnoomo for 0rc crurcnt 

'car 
ls dclermlnod on lho basls of the texablc Incomo ud te( Crcdlts computed In

- accordance wlft tlp provlslon of lncomc Tax Ad,l96l, and based in Expcc'tod outoornc of Asscssrncnts/Appcals.

3) Dcffi Tur ls rccognlzcd on tlmlng dllfcrpnco betwcen thc accountlng Income and tlp torablo Inmmo for the yoar

,and quantificd uslngthc to( rates and taws cnacted or substantivcly cnacte.d as on thc balanco shcet date. Defened

tat( assets are rccognised and canled forward to the extent there is reasonable ccrtainity that sufficient future taxable

income will be available against which'such defered tax assets can be reatized.

4) Minimum altcmate Tar (MAT) crpdit is recognised as an asset only when and to the er@nt ther€ is convincing evidence

that the company will pay income tax higher than the computed under MAT, during the period under which MAT is

permitted to bc set offunder applicable laws.

5) In the year in which MAT c,rcdit become eligible to be rccognised as an assot in accordancc with recommendation

contained in thc guidance Note issued by the Chartercd Accountants of India (ICAI), the said asset is created by

way of a credit to the staterncnt of profit and loss and shown as MAT cedit entitlementThe company reviews

the same at each Balanc.e sheet date and writes down the carrying Amount of MAT credit entitlement to the extent

there is longer convincing evidence to the effect that company will pay Income tax higher than MAT during the .

specified period.

M) Research and Development:

Revenue expendifure on research and development is charged to Statement ofProfit and loss for the year.

N) Provisions, Contingent Liabilities and contingent assets :

r) PRO!'ISTONS

Provision is recognized in the accounts when there is a present obligation as'a result ofpast event(s) and it is probaple ihat an outflow

of resources will be required lr settle the obligation and a reliable estimate'car be made. Provisions are not discounted to their present

value and are determined based 
"-n 

the best estimate required to settle the obligation at the reporting date. Thdse estimates are reviewed

ai each reporting date and adjustcd to reflect the current best estimates.

2) CONTINGENT LTABTLTTTES

A contingent liability is a possible obligation that arise from past event whose existence will be confirmed by tle occurrence or non

occurrence of one or more uncertain frrture events beyond the oontrol of the company or a.present obligation that is not recognized

. - because it is not probable that ar. outflow of resources will be required to settie the obligation. A contingent liability also arises in

extremely rale case'where there is a liability that cannot be recognized because it cannot bg measured reliably. The company does not

recognize contingent liabilities but discloses its existence in the financial statements.

3) CONTTNGENTASSETS
Contingent Assets are neither recognized nor disclosed in the financial statements.

O) Cash & cash equivalents:

Cash & cash equivalents for the purpose of Cash Flow Statement comprises of Cash at Bank & Cash in Hand and Fixed Deposits in

bank with original maturity less than three months.

- 

-r-
Cha rte rerl p.^ ^eu n ta_.)


